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THIRD ADDITIONAL PROTOCOL 

to the Agreement establishing an association between the European Community and its Member 
States, of the one part, and the Republic of Chile, of the other part, to take account of the accession 

of the Republic of Croatia to the European Union 

THE KINGDOM OF BELGIUM, 

THE REPUBLIC OF BULGARIA, 

THE CZECH REPUBLIC, 

THE KINGDOM OF DENMARK, 

THE FEDERAL REPUBLIC OF GERMANY, 

THE HELLENIC REPUBLIC, 

THE REPUBLIC OF ESTONIA, 

THE KINGDOM OF SPAIN, 

THE FRENCH REPUBLIC, 

THE REPUBLIC OF CROATIA, 

IRELAND, 

THE ITALIAN REPUBLIC, 

THE REPUBLIC OF CYPRUS, 

THE REPUBLIC OF LATVIA, 

THE REPUBLIC OF LITHUANIA, 

THE GRAND DUCHY OF LUXEMBOURG, 

HUNGARY, 

THE REPUBLIC OF MALTA, 

THE KINGDOM OF THE NETHERLANDS, 

THE REPUBLIC OF AUSTRIA, 

THE REPUBLIC OF POLAND, 

THE PORTUGUESE REPUBLIC, 

ROMANIA, 

THE REPUBLIC OF SLOVENIA, 

THE SLOVAK REPUBLIC,
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THE REPUBLIC OF FINLAND, 

THE KINGDOM OF SWEDEN, 

THE UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND, 

Contracting Parties to the Treaty on European Union and the Treaty on the Functioning of the European Union, 
hereinafter referred to as the "Member States", 

and 

THE EUROPEAN UNION, hereinafter referred to as the "Union", 

of the one part, 

and 

THE REPUBLIC OF CHILE, hereinafter referred to as "Chile", 

of the other part, 

hereinafter referred to together as "the Contracting Parties", 

WHEREAS the Agreement establishing an association between the European Community (hereinafter referred to as the 
'Community') and its Member States, of the one part, and the Republic of Chile, of the other part (hereinafter referred to 
as the "Agreement") was signed in Brussels on 18 November 2002 and entered into force on 1 March 2005; 

WHEREAS the (first) Additional Protocol to the Agreement to take account of the accession of the Czech Republic, the 
Republic of Estonia, the Republic of Cyprus, the Republic of Latvia, the Republic of Lithuania, Hungary, Malta, the 
Republic of Poland, the Republic of Slovenia and the Slovak Republic to the European Union was signed in Athens on 
16 April 2003 and entered into force on 1 May 2004; 

WHEREAS the Second Additional Protocol to the Agreement to take account of the accession of the Republic of Bulgaria 
and Romania to the European Union was signed in Luxembourg on 25 April 2005 and entered into force on 1 January 
2008; 

WHEREAS the Treaty of Accession of the Republic of Croatia to the European Union was signed in Brussels on 
9 December 2011 and entered into force on 1 July 2013; 

WHEREAS, pursuant to Article 6(2) of the Act of Accession of the Republic of Croatia, its accession to the Agreement is to 
be agreed by the conclusion of a protocol to the Agreement; 

HAVE AGREED AS FOLLOWS: 

SECTION I 

CONTRACTING PARTIES 

Article 1 

The Republic of Croatia (hereinafter referred to as "Croatia") hereby becomes a Contracting Party to the Agreement.
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SECTION II 

TRADE IN GOODS 

Article 2 

Annex I to the Agreement is hereby amended in accordance with the provisions contained in Annex I to this Protocol, in 
order to add the tariff quotas indicated in Section 1 of Annex I to the Agreement. 

SECTION III 

RULES OF ORIGIN 

Article 3 

Articles 17(4) and 18(2) of Annex III to the Agreement are hereby amended in accordance with the provisions of Annex 
II to this Protocol. 

Article 4 

Appendix IV to Annex III to the Agreement is replaced by Annex III to this Protocol. 

Article 5 

1. The provisions of the Agreement shall be applied to goods exported from either Chile to Croatia or from Croatia to 
Chile, which comply with the provisions of Annex III to the Agreement and which on the date of accession are either in 
transit or in temporary storage, in a customs warehouse or in a free zone in Chile or in Croatia. 

2. Preferential treatment shall be granted in such cases, subject to the submission to the customs authorities of the 
importing country, within four months of the date of accession, of a proof of origin issued retrospectively by the customs 
authorities or competent governmental authority of the exporting country. 

SECTION IV 

TRADE IN SERVICES AND ESTABLISHMENT 

Article 6 

Part A of Annex VII to the Agreement is replaced by the provisions of Annex IV to this Protocol. 

Article 7 

Part A of Annex VIII to the Agreement is replaced by the provisions of Annex V to this Protocol. 

Article 8 

Part A of Annex IX to the Agreement is replaced by the information provided in Annex VI to this Protocol. 

Article 9 

Part A of Annex X to the Agreement is replaced by the provisions of Annex VII to this Protocol. 

SECTION V 

GOVERNMENT PROCUREMENT 

Article 10 

1. The entities of Croatia listed in Annex VIII to this Protocol shall be added to the relevant sections of Annex XI to 
the Agreement.
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2. The list of means of publication of Croatia listed in Annex IX to this Protocol, shall be added to Appendix 2 of 
Annex XIII to the Agreement. 

SECTION VI 

WTO 

Article 11 

Chile undertakes not to make any claim, request or referral nor to modify or withdraw any concession pursuant to GATT 
1994 Articles XXIV.6 and XXVIII or GATS Article XXI in relation to the accession of Croatia to the European Union. 

SECTION VII 

GENERAL AND FINAL PROVISIONS 

Article 12 

1. The Union shall endeavour to communicate, within six months from the signature of this Protocol, to its Member 
States and the Republic of Chile the Croatian version of the Agreement. 

2. Subject to the entry into force of this Protocol, the language version referred to in paragraph 1 shall become 
authentic under the same conditions as the Bulgarian, Czech, Danish, Dutch, English, Estonian, Finnish, French, German, 
Greek, Hungarian, Italian, Latvian, Lithuanian, Maltese, Polish, Portuguese, Romanian, Slovak, Slovenian, Spanish and 
Swedish language versions of the Agreement. 

Article 13 

This Protocol shall form an integral part of the Agreement. The Annexes to this Protocol shall form an integral part 
thereof. 

Article 14 

1. The Contracting Parties shall notify each other and the Depositary referred to in paragraph 4 of the completion of 
the internal procedures required for the entry into force of this Protocol.This Protocol shall enter into force on the first 
day of the second month following the date of the receipt by the Depositary of the last notification. 

2. Notwithstanding paragraph 1, the Contracting Parties shall apply the Protocol on the first day of the first month 
following the date of the receipt by the Depositary of the last notification from the Contracting Parties informing each 
other of the completion of the internal procedures required for this purpose. 

3. This Protocol shall be applied with effect from 1 July 2013. 

4. The Secretary General of the Council of the European Union shall act as a Depositary of this Protocol. 

5. Where a provision of this Protocol is applied by the Contracting Parties pending its entry into force, any reference 
in such a provision to the date of entry into force of this Protocol shall be understood to refer to the date from which 
those Parties agree to apply that provision, in accordance with paragraph 3. 

Article 15 

This Protocol shall be drawn up in duplicate in the Bulgarian, Croatian, Czech, Danish, Dutch, English, Estonian, Finnish, 
French, German, Greek, Hungarian, Italian, Latvian, Lithuanian, Maltese, Polish, Portuguese, Romanian, Slovak, Slovenian, 
Spanish and Swedish languages, each of these texts being equally authentic. 

IN WITNESS WHEREOF, the undersigned Plenipotentiaries, duly empowered to this effect, have signed this Protocol.
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Съставено в Брюксел на двадесет и девети юни през две хиляди и седемнадесета година. 

Hecho en Bruselas, el veintinueve de junio de dos mil diecisiete. 

V Bruselu dne dvacátého devátého června dva tisíce sedmnáct. 

Udfærdiget i Bruxelles den niogtyvende juni to tusind og sytten. 

Geschehen zu Brüssel am neunundzwanzigsten Juni zweitausendsiebzehn. 

Kahe tuhande seitsmeteistkümnenda aasta juunikuu kahekümne üheksandal päeval Brüsselis. 

Έγινε στις Βρυξέλλες, στις είκοσι εννέα Ιουνίου δύο χιλιάδες δεκαεπτά. 

Done at Brussels on the twenty-ninth day of June in the year two thousand and seventeen. 

Fait à Bruxelles, le vingt-neuf juin deux mille dix-sept. 

Sastavljeno u Bruxellesu dvadeset devetog lipnja godine dvije tisuće sedamnaeste. 

Fatto a Bruxelles, addì ventinove giugno duemiladiciassette. 

Briselē, divi tūkstoši septiņpadsmitā gada divdesmit devītajā jūnijā. 

Priimta du tūkstančiai septynioliktų metų birželio dvidešimt devintą dieną Briuselyje. 

Kelt Brüsszelben, a kétezer-tizenhetedik év június havának huszonkilencedik napján. 

Magħmul fi Brussell, fid-disgħa u għoxrin jum ta’ Ġunju fis-sena elfejn u sbatax. 

Gedaan te Brussel, negenentwintig juni tweeduizend zeventien. 

Sporządzono w Brukseli dnia dwudziestego dziewiątego czerwca roku dwa tysiące siedemnastego. 

Feito em Bruxelas, em vinte e nove de junho de dois mil e dezassete. 

Întocmit la Bruxelles la douăzeci și nouă iunie două mii șaptesprezece. 

V Bruseli dvadsiateho deviateho júna dvetisícsedemnásť. 

V Bruslju, dne devetindvajsetega junija leta dva tisoč sedemnajst. 

Tehty Brysselissä kahdentenakymmenentenäyhdeksäntenä päivänä kesäkuuta vuonna kaksituhattaseitsemäntoista. 

Som skedde i Bryssel den tjugonionde juni år tjugohundrasjutton.
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За държавите членки 
Por los Estados miembros 

Za členské státy 
For medlemsstaterne 

Für die Mitgliedstaaten 
Liikmesriikide nimel 

Για τα κράτη μέλη 
For the Member States 
Pour les États membres 

Za države članice 
Per gli Stati membri 
Dalībvalstu vārdā – 

Valstybių narių vardu 
A tagállamok részéről 

Għall-Istati Membri 
Voor de lidstaten 

W imieniu Państw Członkowskich 
Pelos Estados-Membros 
Pentru statele membre 

Za členské štáty 
Za države članice 

Jäsenvaltioiden puolesta 
För medlemsstaterna 

За Европейския съюз 
Por la Unión Europea 

Za Evropskou unii 
For Den Europæiske Union 
Für die Europäische Union 

Euroopa Liidu nimel 
Για την Ευρωπαϊκή Ένωση 
For the European Union 
Pour l'Union européenne 

Za Europsku uniju 
Per l'Unione europea 

Eiropas Savienības vārdā – 
Europos Sąjungos vardu 

Az Európai Unió részéről 
Għall-Unjoni Ewropea 

Voor de Europese Unie 
W imieniu Unii Europejskiej 

Pela União Europeia 
Pentru Uniunea Europeană 

Za Európsku úniu 
Za Evropsko unijo 

Euroopan unionin puolesta 
För Europeiska unionen 

За Република Чили 
Por la República de Chile 

Za Chilskou republiku 
For Republikken Chile 
Für die Republik Chile 
Tšiili Vabariigi nimel 

Για τη Δημοκρατία της Χιλής 
For the Republic of Chile 

Pour la République du Chili 
Za Republiku Čile 

Per la Repubblica del Cile 
Čīles Republikas vārdā – 
Čilės Respublikos vardu 

A Chilei Köztársaság részéről 
Għar-Repubblika taċ-Ċili 
Voor de Republiek Chili 

W imieniu Republiki Chile 
Pela República do Chile 
Pentru Republica Chile 

Za Čilsku republiku 
Za Republiko Čile 

Chilen tasavallan puolesta 
För Republiken Chile
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ANNEX I 

AMENDMENTS TO COMMUNITY TARIFF ELIMINATION SCHEDULE 

Point 1 of Section 1 entitled ‘Tariff quotas for products under category “TQ” Referred to in Articles 68(2) and 71(5)’ of 
Annex I is amended by adding an additional indent (e) to read: 

‘(e) an aggregate quantity of 1 000 metric tonnes of products classified in headings ex 0203, 1601 00, 1602 41, 
1602 42 and 1602 49 and listed in this Annex as TQ(1b). This quantity is fixed and shall not be increased each 
year.’.
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ANNEX II 

NEW LANGUAGE VERSIONS OF ADMINISTRATIVE REMARKS CONTAINED IN ANNEX III TO THE ASSOCIATION 
AGREEMENT 

1. Article 17(4) is amended to read: 

(…) 

‘Movement certificates EUR 1 issued retrospectively shall be endorsed with one of the following phrases: 

BG “ИЗДАДЕН ВПОСЛЕДСТВИЕ” 

ES “EXPEDIDO A POSTERIORI” 

CS “VYSTAVENO DODATEČNE” 

DA “UDSTEDT EFTERFØLGENDE” 

DE “NACHTRÄGLICH AUSGESTELLT” 

ET “TAGANTJÄRELE VÄLJA ANTUD” 

EL “ΕΚΔΟΘΕΝ ΕΚ ΤΩΝ ΥΣΤΕΡΩΝ” 

EN “ISSUED RETROSPECTIVELY” 

FR “DÉLIVRÉ A POSTERIORI” 

HR “NAKNADNO IZDANO” 

IT “RILASCIATO A POSTERIORI” 

LV “IZSNIEGTS RETROSPEKTĪVI” 

LT “RETROSPEKTYVUSIS IŠDAVIMAS” 

HU “KIADVA VISSZAMENŐLEGES HATÁLLYAL” 

MT “MAHRUG RETROSPETTIVAMENT” 

NL “AFGEGEVEN A POSTERIORI” 

PL “WYSTAWIONE RETROSPEKTYWNIE” 

PT “EMITIDO A POSTERIORI” 

RO “EMIS A POSTERIORI” 

SK “VYDANÉ DODATOČNE” 

SL “IZDANO NAKNADNO” 

FI “ANNETTU JÄLKIKÄTEEN” 

SV “UTFÄRDAT I EFTERHAND” ’
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2. Article 18(2) is amended to read: 

(…) 

‘The duplicate issued pursuant to paragraph 1 shall be endorsed with one of the following words: 

BG “ДУБЛИКАТ” 

ES “DUPLICADO” 

CS “DUPLIKÁT” 

DA “DUPLIKAT” 

DE “DUPLIKAT” 

ET “DUPLIKAAT” 

EL “ΑΝΤΙΓΡΑΦΟ” 

EN “DUPLICATE” 

FR “DUPLICATA” 

HR “DUPLIKAT” 

IT “DUPLICATO” 

LV “DUBLIKĀTS” 

LT “DUBLIKATAS” 

HU “MÁSODLAT” 

MT “DUPLIKAT” 

NL “DUPLICAAT” 

PL “DUPLIKAT” 

PT “SEGUNDA VIA” 

RO “DUPLICAT” 

SK “DUPLIKÁT” 

SL “DVOJNIK” 

FI “KAKSOISKAPPALE” 

SV “DUPLIKAT” ’
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ANNEX III 

Appendix IV 

Invoice Declaration 

Specific requirements as for the making out of an invoice declaration 

An invoice declaration, the text of which is set out below, shall be made out using one of the following linguistic versions 
and in accordance with the domestic law of the exporting Party. If the declaration is handwritten, it shall be written in ink 
in printed characters. The invoice declaration must be drawn up in accordance with the respective footnotes. The 
footnotes do not have to be reproduced. 

Bulgarian version 

Износителят на продуктите, обхванати от този документ (разрешение № … от митница или от друг компетентен държавен 
орган ( 1 )) декларира, че освен където ясно е отбелязано друго, тези продукти са с … ( 2 ) преференциален произход. 

Spanish version 

El exportador de los productos incluidos en el presente documento (autorización aduanera o de la autoridad guberna
mental competente n o … ( 1 )) declara que, salvo indicación en sentido contrario, estos productos gozan de un origen 
preferencial … ( 2 ). 

Czech version 

Vývozce výrobků uvedených v tomto dokumentu (číslo povolení celního nebo příslušného vládního orgánu … ( 1 )) 
prohlašuje, že kromě zřetelně označených, mají tyto výrobky preferenční původ v … ( 2 ). 

Danish version 

Eksportøren af varer, der er omfattet af nærværende dokument, (toldmyndighedernes eller den kompetente offentlige 
myndigheds tilladelse nr. … ( 1 )) erklærer, at varerne, medmindre andet tydeligt er angivet, har præferenceoprindelse 
i … ( 2 ). 

German version 

Der Ausführer (Ermächtigter Ausführer; Bewilligung der Zollbehörde oder der zuständigen Regierungsbehörde Nr. … ( 1 )) 
der Waren, auf die sich dieses Handelspapier bezieht, erklärt, dass diese Waren, soweit nicht anders angegeben, präferenz
begünstigte Ursprungswaren … ( 2 ) sind. 

Estonian version 

Käesoleva dokumendiga hõlmatud toodete eksportija (tolliameti või pädeva valitsusasutuse luba nr. … ( 1 )) deklareerib, et 
need tooted on … ( 2 ) sooduspäritoluga, välja arvatud juhul kui on selgelt näidatud teisiti. 

Greek version 

Ο εξαγωγέας των προϊόντων που καλύπτονται από το παρόν έγγραφο (άδεια τελωνείου ή της καθύλην αρμόδιας αρχής, 
υπ'αριθ. … ( 1 )) δηλώνει ότι, εκτός εάν δηλώνεται σαφώς άλλως, τα προϊόντα αυτά είναι προτιμησιακής καταγωγής … ( 2 ). 

English version 

The exporter of the products covered by this document (customs or competent governmental authorisation No … ( 1 )) 
declares that, except where otherwise clearly indicated, these products are of … preferential origin ( 2 ).
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French version 

L'exportateur des produits couverts par le présent document (autorisation douanière ou de l'autorité gouvernementale 
compétente n o … ( 1 )) déclare que, sauf indication claire du contraire, ces produits ont l'origine préférentielle … ( 2 ). 

Croatian version 

Izvoznik proizvoda obuhvaćenih ovom ispravom (carinsko ovlaštenje br. … ( 1 )) izjavljuje da su, osim ako je drukčije 
izričito navedeno, ovi proizvodi … ( 2 ) preferencijalnog podrijetla. 

Italian version 

L'esportatore delle merci contemplate nel presente documento (autorizzazione doganale o dell'autorità governativa 
competente n. … ( 1 )) dichiara che, salvo indicazione contraria, le merci sono di origine preferenziale … ( 2 ). 

Latvian version 

Eksportētājs produktiem, kuri ietverti šajā dokumentā (muitas vai kompetentu valsts iestāžu pilnvara Nr. … ( 1 )), deklarē, 
ka, izņemot tur, kur ir citādi skaidri noteikts, šiem produktiem ir preferenciāla izcelsme no … ( 2 ). 

Lithuanian version 

Šiame dokumente išvardintų prekių eksportuotojas (muitinės arba kompetentingos viešosios valdžios institucijos liudijimo 
Nr. … ( 1 )) deklaruoja, kad, jeigu kitaip nenurodyta, tai yra … ( 2 ) preferencinės kilmės prekės. 

Hungarian version 

A jelen okmányban szereplő áruk exportőre (vámfelhatalmazási szám: … ( 1 ) vagy az illetékes kormányzati szerv által 
kiadott engedély száma: …) kijelentem, hogy eltérő jelzés hiányában az áruk kedvezményes … származásúak ( 2 ). 

Maltese version 

L-esportatur tal-prodotti koperti b'dan id-dokument (awtorizzazzjoni kompetenti tal-gvern jew tad-dwana nru. … ( 1 )) 
jiddikjara li, ħlief fejn indikat b'mod ċar li mhux hekk, dawn il-prodotti huma ta' oriġini preferenzjali … ( 2 ). 

Dutch version 

De exporteur van de goederen waarop dit document van toepassing is (douanevergunning of vergunning van de 
competente overheidsinstantie nr. … ( 1 )) verklaart dat, behoudens uitdrukkelijke andersluidende vermelding, deze 
goederen van preferentiële … oorsprong zijn ( 2 ). 

Polish version 

Eksporter produktów objętych tym dokumentem (upoważnienie władz celnych lub upoważnienie właściwych władz 
nr … ( 1 )) deklaruje, że z wyjątkiem gdzie jest to wyraźnie określone, produkty te mają … ( 2 ) preferencyjne pochodzenie. 

Portuguese version 

O abaixo assinado, exportador dos produtos cobertos pelo presente documento (autorização aduaneira ou da autoridade 
governamental competente n o … ( 1 )) declara que, salvo indicação expressa em contrário, estes produtos são de origem 
preferencial … ( 2 ).

EN 27.7.2017 Official Journal of the European Union L 196/13 

( 1 ) When the invoice declaration is made out by an approved exporter within the meaning of Article 21 of this Annex, the authorisation 
number of the approved exporter must be entered in this space. When the invoice declaration is not made out by an approved 
exporter, the words in brackets shall be omitted or the space left blank. 

( 2 ) Origin of products to be indicated. When the invoice declaration relates, in whole or in part, to products originating in Ceuta and 
Melilla within the meaning of Article 36 of this Annex, the exporter must clearly indicate them in the document on which the 
declaration is made out by means of the symbol ‘CM’.

Irish Treaty Series No. 15 of 2019



 

Romanian version 

Exportatorul produselor ce fac obiectul acestui document (autorizația vamală sau a autorității guvernamentale competente 
nr. … ( 1 )) declară că, exceptând cazul în care în mod expres este indicat altfel, aceste produse sunt de origine prefer- 
ențială … ( 2 ). 

Slovak version 

Vývozca výrobkov uvedených v tomto dokumente (číslo povolenia colnej správy alebo príslušného vládneho povol- 
enia … ( 1 )) vyhlasuje, že okrem zreteľne označených, majú tieto výrobky preferenčný pôvod v … ( 2 ). 

Slovenian version 

Izvoznik blaga, zajetega s tem dokumentom, (pooblastilo carinskih ali pristojnih državnih organov št. … ( 1 )) izjavlja, da, 
razen če ni drugače jasno navedeno, ima to blago preferencialno … ( 2 ) poreklo. 

Finnish version 

Tässä asiakirjassa mainittujen tuotteiden viejä (tullin tai toimivaltaisen julkisen viranomaisen lupa nro … ( 1 )) ilmoittaa, että 
nämä tuotteet ovat, ellei toisin ole selvästi merkitty, etuuskohteluun oikeutettuja … alkuperätuotteita ( 2 ). 

Swedish version 

Exportören av de varor som omfattas av detta dokument (tullmyndighetens tillstånd eller behörig statlig myndighet 
nr. __. ( 1 )) försäkrar att dessa varor, om inte annat tydligt markerats, har förmånsberättigande ___ ursprung ( 2 ) 

............................................................................................................... ( 3 ) 

(Place and date) 

............................................................................................................... ( 4 ) 

(Signature of the exporter; in addition, the name of the person 
signing the declaration has to be indicated in clear script)
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ANNEX IV 

(Annex VII to the Agreement referred to in Article 99 of the Agreement) 

SCHEDULE OF SPECIFIC COMMITMENTS ON SERVICES 

PART A 

COMMUNITY'S SCHEDULE 

Introductory note 

1. The specific commitments in this schedule apply only to the territories in which the Treaties establishing the 
Community are applied and under the conditions laid down in these Treaties. These commitments apply only to 
the relations between the Community and its Member States on the one hand, and non-Community countries on the 
other. They do not affect the rights and obligations of Member States arising from Community law. 

2. The following abbreviations are used to indicate the Member States: 

AT Austria 

BE Belgium 

BG Bulgaria 

CY Cyprus 

CZ Czech Republic 

DE Germany 

DK Denmark 

ES Spain 

EE Estonia 

FR France 

FI Finland 

EL Greece 

HR Croatia 

HU Hungary 

IT Italy 

IE Ireland 

LU Luxembourg 

LT Lithuania 

LV Latvia 

MT Malta
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NL The Netherlands 

PT Portugal 

PL Poland 

RO Romania 

SE Sweden 

SI Slovenia 

SK Slovak Republic 

UK United Kingdom 

3. A glossary of terms used by individual Member States is attached to this schedule. 

‘Subsidiary’ of a legal person means a legal person which is effectively controlled by another legal person. 

‘Branch’ of a legal person means a place of business not having legal personality which has the appearance of 
permanency, such as the extension of a parent body, has a management and is materially equipped to negotiate 
business with third parties so that the latter, although knowing that there will, if necessary, be a legal link with the 
parent body, the head office of which is abroad, do not have to deal directly with such parent body but may transact 
business at the place of business constituting the extension.
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 o
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 p
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 t
es

t 
cr

ite
ria

 t
o 

a 
la

rg
e 

ex
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 c
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 c
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 C
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 C
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at
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 C
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er
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 r
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te
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ue
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le
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de
m

pt
io

n 
of

 s
ec

ur
iti
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 o
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 c
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 c
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e 

of
 t

he
 f

ol
lo

w
in

g 
ar

ea
s: 

m
an

ag
em

en
t 

of
 s

ea
po

rt
s 

an
d 

ai
rp

or
ts

; 

de
al

in
g 

in
 r
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ra
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 o
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 c
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 t
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 d
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. 

SI
: 

Fo
r 

fin
an

ci
al

 s
er

vi
ce

s, 
au

th
or

isa
tio

n 
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 c
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itm
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 C
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 b
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l p
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 p
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 d
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 f
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 c
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e 
pu

bl
ic

 
se

ct
or
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 o
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 b
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at
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ra
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at
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 p
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l p
ay

m
en

ts
, f

or
ei

gn
 e

xc
ha

ng
e 

au
th

or


isa
tio

n 
re

qu
ire

d 
fo

r 
ac

ce
pt

an
ce

 o
f 

fin
an

ci
al

 c
re

di
ts

 f
ro

m
 

fo
re

ig
n 

su
bj

ec
ts

, 
di

re
ct

 
ca

pi
ta

l 
in

ve
st

m
en

ts
 

ab
ro

ad
, 

ac
qu

isi
tio

n 
of

 r
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 c
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 f
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 p
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 c
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 c
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 p
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 p
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 f
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ra
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at
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 p
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 c
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ra
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ol
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re
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 e
st
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 p
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s, 

se
rv
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in
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an
ki

ng
 a

cc
ou

nt
 i

n 
a 

ba
nk

 s
itu

at
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d;
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qu
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at
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 c
on

tr
ol

s 
ov

er
 t

ra
ns

fe
rs

 a
nd

 p
ay

m
en

ts
 r

el
at

ed
 t

o 
cu

rr
en

t 
tr

an
sa

ct
io

ns
: 

(i)
 li

m
ita

tio
ns

 o
n 

ex
po

rt
s 

an
d 

im
po

rt
s 

of
 n

at
io

na
l o

r 
fo

re
ig

n 
cu

rr
en

cy
 in

 c
as

h;
 (i

i) 
lim

ita
tio

ns
 o

n 
ac

qu
isi

tio
n 

of
 f

or
ei

gn
 e

xc
ha

ng
e 

by
 r

es
id

en
t 

na
tio

na
ls 

fo
r 

pe
rs

on
al

 p
ur

po
se

s; 
(ii

i) 
fo

re
ig

n 
em

pl
oy

ee
s 

m
ay

 p
ur

ch
as

e 
fo

re
ig

n 
cu

rr
en

cy
 u

p 
to

 7
0 

pe
r 

ce
nt

 o
f 

th
ei

r 
la

bo
ur

 r
em

un
er

at
io

n;
 (i

v)
 p

ay
m

en
ts

 a
nd

 t
ra

ns
fe

rs
 a

br
oa

d 
in

 f
or

ei
gn

 c
ur

re
nc

y 
ar

e 
to

 b
e 

ef
fe

ct
ed

 b
y 

ba
nk

s; 
(v

) u
ni

la
te

ra
l t

ra
ns

fe
rs

 r
eq

ui
re

 th
e 

pe
rm

iss
io

n 
of

 B
N

B;
 (

vi
) 

pa
ym

en
ts

 o
n 

th
e 

te
rr

ito
ry

 o
f 

th
e 

Re
pu

bl
ic

 o
f 

Bu
lg

ar
ia

 a
re

 t
o 

be
 e

ffe
ct

ed
 i

n 
BG

L.
 

(5 ) 
Fo

re
ig

n 
pe

rs
on

s 
ha

ve
 t

he
 r

ig
ht

 t
o 

tr
an

sf
er

 a
br

oa
d 

th
e 

fo
llo

w
in

g 
re

ve
nu

es
 a

nd
 c

om
pe

ns
at

io
ns

 t
ha

t 
ac

cr
ue

 f
ro

m
 i

nv
es

tm
en

ts
 i

n 
th

e 
Re

pu
bl

ic
 o

f 
Bu

lg
ar

ia
: 

re
tu

rn
s 

re
ce

iv
ed

, 
co

m
pe

ns
at

io
n 

fo
r 

ex
pr

op
ria

tio
n 

of
 t

he
 i

nv
es

tm
en

t 
fo

r 
st

at
e 

pu
rp

os
es

, 
pr

oc
ee

ds
 f

ro
m

 t
he

 l
iq

ui
da

tio
n 

or
 s

al
e 

of
 a

ll 
or

 p
ar

t 
of

 t
he

 i
nv

es
tm

en
t, 

th
e 

am
ou

nt
 r

ec
ei

ve
d 

in
 e

xe
cu

tio
n 

of
 a

 c
la

im
 s

ec
ur

ed
 i

n 
cu

rr
en

cy
 b

y 
a 

pl
ed

ge
 o

r 
a 

m
or

tg
ag

e.
 

(6 ) 
PL

: 
Th

e 
fo

ot
no

te
 u

nd
er

 m
ar

ke
t 

ac
ce

ss
 i

s 
al

so
 a

pp
lic

ab
le

 f
or

 n
at

io
na

l 
tr

ea
tm

en
t.
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Se
rv

ic
es

 
Re

la
tin

g 
to

 
th

e 
U

se
 

of
 

N
uc

le
ar

 
En

er
gy

 
fo

r 
Pe

ac
ef

ul
 P

ur
po

se
s 

(1
) 

(2
) 

(3
) 

(4
) 

BG
: 

U
nb

ou
nd

 f
or

 s
er

vi
ce

s 
re

la
tin

g 
to

 t
he

 
ex

pl
or

at
io

n,
 e

xt
ra

ct
io

n,
 a

nd
 p

ro
ce

ss
in

g 
of

 f
iss

io
na

bl
e 

an
d 

fu
sio

na
bl

e 
m

at
er

ia
ls 

or
 t

he
 m

at
er

ia
ls 

fr
om

 w
hi

ch
 t

he
y 

ar
e 

de
riv

ed
, 

as
 w

el
l 

as
 t

o 
th

e 
tr

ad
e 

th
er

ew
ith

, 
to

 t
he

 m
ai

n
te

na
nc

e 
an

d 
re

pa
ir 

of
 e

qu
ip

m
en

t 
an

d 
sy

st
em

s 
in

 n
uc

le
ar

 
en

er
gy

 p
ro

du
ct

io
n 

fa
ci

lit
ie

s, 
to

 t
he

 t
ra

ns
po

rt
at

io
n 

of
 s

uc
h 

m
at

er
ia

ls 
an

d 
th

e 
re

fu
se

 
an

d 
w

as
te

 
m

at
te

r 
of

 
th

ei
r 

pr
oc

es
sin

g,
 t

o 
th

e 
us

e 
of

 i
on

isi
ng

 r
ad

ia
tio

n,
 a

nd
 o

n 
al

l 
ot

he
r 

se
rv

ic
es

 r
el

at
in

g 
to

 t
he

 u
se

 o
f 

nu
cl

ea
r 

en
er

gy
 f

or
 

pe
ac

ef
ul

 p
ur

po
se

s 
(in

cl
ud

in
g 

en
gi

ne
er

in
g 

an
d 

co
ns

ul
tin

g 
se

rv
ic

es
 a

nd
 s

er
vi

ce
s 

re
la

tin
g 

to
 s

of
tw

ar
e,

 e
tc

.).
 

Pr
iv

at
isa

tio
n 

(1 )
 

(3
) B

G
: 

U
nb

ou
nd

 
fo

r 
pa

rt
ic

ip
at

io
n 

in
 

pr
iv

at
isa

tio
n 

th
ro

ug
h 

st
at

e 
ex

te
rn

al
 d

eb
t 

bo
nd

s 
an

d 
fo

r 
se

rv
ic

es
 

se
ct

or
s 

an
d/

or
 s

er
vi

ce
 s

up
pl

ie
rs

 n
ot

 s
ub

je
ct

 t
o 

pr
iv

at
i

sa
tio

n 
un

de
r 

th
e 

an
nu

al
 p

riv
at

isa
tio

n 
pr

og
ra

m
m

e.
 

RO
: 

U
nb

ou
nd

 

Pr
iv

at
isa

tio
n 

(3
) B

G
: 

U
nb

ou
nd

 
fo

r 
pa

rt
ic

ip
at

io
n 

in
 

pr
iv

at
isa

tio
n 

th
ro

ug
h 

in
ve

st
m

en
t 

vo
uc

he
rs

 
or

 
ot

he
r 

pr
ef

er
en

tia
l 

pr
iv

at
isa

tio
n 

m
et

ho
ds

, 
w

he
re

 
Bu

lg
ar

ia
n 

ci
tiz

en
sh

ip
 

an
d 

pe
rm

an
en

t 
re

sid
en

ce
 a

re
 r

eq
ui

re
d.

 

RO
: 

U
nb

ou
nd

 

__
__

__
__

__
__

_ 
(1 ) 

RO
: 

Th
irt

y 
pe

r 
ce

nt
 o

f 
th

e 
ca

pi
ta

l 
of

 t
he

 S
ta

te
-o

w
ne

d 
co

m
m

er
ci

al
 c

om
pa

ni
es

 h
as

 b
ee

n 
di

st
rib

ut
ed

 f
re

e 
of

 c
ha

rg
e 

to
 R

om
an

ia
n 

ci
tiz

en
s 

th
ro

ug
h 

‘O
w

ne
rs

hi
p 

Ce
rt

ifi
ca

te
s’ 

w
hi

ch
 c

an
no

t 
be

 s
ol

d 
to

 
fo

re
ig

n 
le

ga
l 

an
d 

na
tu

ra
l 

pe
rs

on
s. 

RO
: 

Th
e 

re
m

ai
ni

ng
 7

0 
pe

r 
ce

nt
 o

f 
th

e 
ca

pi
ta

l 
of

 t
he

se
 c

om
pa

ni
es

 i
s 

to
 b

e 
pu

t 
on

 s
al

e.
 

RO
: 

W
ith

in
 t

he
 p

riv
at

iz
at

io
n 

pr
oc

es
s, 

fo
re

ig
n 

in
ve

st
or

s 
ca

n 
bu

y 
as

se
ts

 a
nd

 s
ha

re
s 

of
 c

om
m

er
ci

al
 c

om
pa

ni
es

. 
Ro

m
an

ia
n 

le
ga

l 
an

d 
na

tu
ra

l 
pe

rs
on

s 
ha

ve
 a

 p
rio

rit
y 

rig
ht

 i
n 

th
is 

re
sp

ec
t. 

U
nd

er
 

pr
iv

at
iz

at
io

n 
th

ro
ug

h 
th

e 
M

EB
O

 m
et

ho
d 

(M
an

ag
em

en
t-E

m
pl

oy
ee

-B
uy

-O
ut

) 
th

e 
rig

ht
 t

o 
pu

rc
ha

se
 a

 c
om

m
er

ci
al

 c
om

pa
ny

 i
s 

re
se

rv
ed

 f
or

 i
ts

 e
m

pl
oy

ee
s.
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s  

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(4
) U

nb
ou

nd
 e

xc
ep

t 
fo

r 
m

ea
su

re
s 

co
nc

er
ni

ng
 t

he
 e

nt
ry

 
in

to
 a

nd
 t

em
po

ra
ry

 s
ta

y 
(1 )

 w
ith

in
 a

 M
em

be
r 

St
at

e,
 

w
ith

ou
t 

re
qu

iri
ng

 
co

m
pl

ia
nc

e 
w

ith
 

an
 

ec
on

om
ic

 
ne

ed
s 

te
st

 (2 )
, 

of
 t

he
 f

ol
lo

w
in

g 
ca

te
go

rie
s 

of
 n

at
ur

al
 

pe
rs

on
s 

pr
ov

id
in

g 
se

rv
ic

es
 

(i)
 t

he
 t

em
po

ra
ry

 p
re

se
nc

e,
 a

s 
in

tr
a-

co
rp

or
at

e 
tr

an
s

fe
re

e 
(3 )

, 
of

 
na

tu
ra

l 
pe

rs
on

s 
in

 
th

e 
fo

llo
w

in
g 

ca
te

go
rie

s, 
pr

ov
id

ed
 t

ha
t 

th
e 

se
rv

ic
e 

su
pp

lie
r 

is 
a 

le
ga

l 
pe

rs
on

 a
nd

 t
ha

t 
th

e 
pe

rs
on

s 
co

nc
er

ne
d 

ha
ve

 
be

en
 e

m
pl

oy
ed

 b
y 

it 
or

 h
av

e 
be

en
 p

ar
tn

er
s 

in
 i

t 
(o

th
er

 t
ha

n 
as

 m
aj

or
ity

 s
ha

re
ho

ld
er

s)
, 

fo
r 

at
 l

ea
st

 
th

e 
ye

ar
 i

m
m

ed
ia

te
ly

 p
re

ce
di

ng
 s

uc
h 

m
ov

em
en

t 

(4
) U

nb
ou

nd
 e

xc
ep

t 
fo

r 
m

ea
su

re
s 

co
nc

er
ni

ng
 t

he
 c

at
eg

or
ie

s 
of

 
na

tu
ra

l 
pe

rs
on

s 
re

fe
rr

ed
 t

o 
in

 t
he

 M
ar

ke
t 

A
cc

es
s 

co
lu

m
n.

 

Co
m

m
un

ity
 d

ire
ct

iv
es

 o
n 

m
ut

ua
l 

re
co

gn
iti

on
 o

f 
di

pl
om

as
 

do
 n

ot
 a

pp
ly

 t
o 

na
tio

na
ls 

of
 t

hi
rd

 c
ou

nt
rie

s. 
Re

co
gn

iti
on

 o
f 

th
e 

di
pl

om
as

 
w

hi
ch

 
ar

e 
re

qu
ire

d 
in

 
or

de
r 

to
 

pr
ac

tis
e 

re
gu

la
te

d 
pr

of
es

sio
na

l 
se

rv
ic

es
 

by
 

no
n-

Co
m

m
un

ity
 

na
tio

na
ls 

re
m

ai
ns

 w
ith

in
 t

he
 c

om
pe

te
nc

e 
of

 e
ac

h 
M

em
be

r 
St

at
e,

 u
nl

es
s 

Co
m

m
un

ity
 l

aw
 p

ro
vi

de
s 

ot
he

rw
ise

. T
he

 r
ig

ht
 

to
 p

ra
ct

ise
 a

 r
eg

ul
at

ed
 p

ro
fe

ss
io

na
l 

se
rv

ic
e 

in
 o

ne
 M

em
be

r 
St

at
e 

do
es

 
no

t 
gr

an
t 

th
e 

rig
ht

 
to

 
pr

ac
tis

e 
in

 
an

ot
he

r 
M

em
be

r 
St

at
e.

 

BG
: 

Th
e 

nu
m

be
r 

of
 s

uc
h 

tr
an

sf
er

ee
s 

is 
no

t 
to

 e
xc

ee
d 

10
 p

er
 c

en
t 

of
 t

he
 a

ve
ra

ge
 a

nn
ua

l 
nu

m
be

r 
of

 t
he

 
Bu

lg
ar

ia
n 

ci
tiz

en
s 

em
pl

oy
ed

 
by

 
th

e 
re

sp
ec

tiv
e 

Bu
lg

ar
ia

n 
ju

rid
ic

al
 

pe
rs

on
 

(w
he

re
 

le
ss

 
th

an
 

10
0 

pe
rs

on
s 

ar
e 

em
pl

oy
ed

, 
th

e 
nu

m
be

r 
of

 i
nt

ra
co

rp
or

at
e 

tr
an

sf
er

ee
s 

m
ay

, 
su

bj
ec

t 
to

 a
ut

ho
ris

at
io

n,
 e

xc
ee

d 
10

 
pe

r 
ce

nt
) 

(a
) P

er
so

ns
 w

or
ki

ng
 in

 a
 s

en
io

r 
po

sit
io

n 
w

ith
in

 a
 le

ga
l 

pe
rs

on
, 

w
ho

 p
rim

ar
ily

 d
ire

ct
 t

he
 m

an
ag

em
en

t 
of

 
th

e 
es

ta
bl

ish
m

en
t, 

re
ce

iv
in

g 
ge

ne
ra

l 
su

pe
rv

isi
on

 o
r 

di
re

ct
io

n 
pr

in
ci

pa
lly

 fr
om

 t
he

 b
oa

rd
 o

f 
di

re
ct

or
s 

or
 

st
oc

kh
ol

de
rs

 o
f 

th
e 

bu
sin

es
s 

or
 t

he
ir 

eq
ui

va
le

nt
, 

in
cl

ud
in

g:
 

Re
sid

en
cy

 r
eq

ui
re

m
en

ts
 

A
T:

 M
an

ag
in

g 
di

re
ct

or
s 

of
 b

ra
nc

he
s 

an
d 

le
ga

l 
pe

rs
on

s 
ha

ve
 t

o 
be

 r
es

id
en

t 
in

 A
us

tr
ia

; 
na

tu
ra

l 
pe

rs
on

s 
re

sp
on

sib
le

 w
ith

in
 a

 
le

ga
l 

pe
rs

on
 o

r 
a 

br
an

ch
 f

or
 t

he
 o

bs
er

va
nc

e 
of

 t
he

 A
us

tr
ia

n 
Tr

ad
e 

A
ct

 m
us

t 
be

 r
es

id
en

t 
in

 A
us

tr
ia

. 

__
__

__
__

__
__

_ 
(1 ) 

Th
e 

du
ra

tio
n 

of
 ‘t

em
po

ra
ry

 s
ta

y’
 is

 d
ef

in
ed

 b
y 

th
e 

M
em

be
r 

St
at

es
 a

nd
, w

he
re

 t
he

y 
ex

ist
, C

om
m

un
ity

 la
w

s 
an

d 
re

gu
la

tio
ns

 r
eg

ar
di

ng
 e

nt
ry

, s
ta

y 
an

d 
w

or
k.

 T
he

 p
re

ci
se

 d
ur

at
io

n 
ca

n 
va

ry
 a

cc
or

di
ng

 t
o 

th
e 

di
ffe

re
nt

 c
at

eg
or

ie
s 

of
 n

at
ur

al
 p

er
so

ns
 m

en
tio

ne
d 

in
 t

hi
s 

sc
he

du
le

. F
or

 c
at

eg
or

y 
(i)

, t
he

 le
ng

th
 o

f s
ta

y 
is 

lim
ite

d 
in

 t
he

 f
ol

lo
w

in
g 

M
em

be
r 

St
at

es
 a

s 
fo

llo
w

s: 
BG

 –
 o

ne
-y

ea
r, 

w
hi

ch
 m

ay
 b

e 
ex

te
nd

ed
 

fo
r 

up
 t

o 
on

e 
ad

di
tio

na
l y

ea
r 

fo
r 

a 
to

ta
l t

er
m

 n
ot

 t
o 

ex
ce

ed
 t

hr
ee

 y
ea

rs
; E

E 
– 

th
re

e 
ye

ar
s, 

w
hi

ch
 m

ay
 b

e 
ex

te
nd

ed
 f

or
 u

p 
to

 t
w

o 
ad

di
tio

na
l y

ea
rs

 f
or

 a
 t

ot
al

 t
er

m
 n

ot
 t

o 
ex

ce
ed

 f
iv

e 
ye

ar
s; 

LV
 –

 F
iv

e 
ye

ar
s; 

LT
 –

 t
hr

ee
 y

ea
rs

, e
xt

en
da

bl
e 

in
 t

he
 c

as
e 

of
 s

en
io

r 
pe

rs
on

ne
l o

nl
y 

fo
r 

up
 t

o 
tw

o 
ad

di
tio

na
l y

ea
rs

; P
L 

an
d 

SI
 –

 o
ne

 y
ea

r, 
w

hi
ch

 m
ay

 b
e 

ex
te

nd
ed

. F
or

 c
at

eg
or

y 
(ii

), 
th

e 
le

ng
th

 o
f 

st
ay

 is
 li

m
ite

d 
in

 
th

e 
fo

llo
w

in
g 

M
em

be
r 

St
at

es
 a

s 
fo

llo
w

s: 
BG

 –
 t

hr
ee

 m
on

th
s 

w
ith

in
 o

ne
 c

al
en

da
r 

ye
ar

; E
E 

– 
90

 d
ay

s 
pe

r 
six

 m
on

th
 p

er
io

d;
 P

L 
– 

th
re

e 
m

on
th

s; 
LT

 –
 t

hr
ee

 m
on

th
s 

a 
ye

ar
; H

U
, L

V,
 S

I 
– 

90
 d

ay
s. 

(2 ) 
A

ll 
ot

he
r 

re
qu

ire
m

en
ts

 o
f 

Co
m

m
un

ity
 a

nd
 M

em
be

r 
St

at
es

' l
aw

s 
an

d 
re

gu
la

tio
ns

 r
eg

ar
di

ng
 e

nt
ry

, s
ta

y,
 w

or
k 

an
d 

so
ci

al
 s

ec
ur

ity
 m

ea
su

re
s 

sh
al

l 
co

nt
in

ue
 t

o 
ap

pl
y,

 in
cl

ud
in

g 
re

gu
la

tio
ns

 c
on

ce
rn

in
g 

pe
rio

d 
of

 s
ta

y,
 m

in
im

um
 w

ag
es

 a
s 

w
el

l 
as

 c
ol

le
ct

iv
e 

w
ag

e 
ag

re
em

en
ts

. 
(3 ) 

A
n 

‘in
tr

a-
co

rp
or

at
e 

tr
an

sf
er

ee
’ i

s 
de

fin
ed

 a
s 

a 
na

tu
ra

l p
er

so
n 

w
or

ki
ng

 w
ith

in
 a

 le
ga

l p
er

so
n,

 o
th

er
 t

ha
n 

a 
no

n-
pr

of
it 

m
ak

in
g 

or
ga

ni
sa

tio
n,

 e
st

ab
lis

he
d 

in
 t

he
 t

er
rit

or
y 

of
 C

hi
le

, a
nd

 b
ei

ng
 t

em
po

ra
ril

y 
tr

an
sf

er
re

d 
in

 t
he

 c
on

te
xt

 o
f t

he
 p

ro
vi

sio
n 

of
 a

 s
er

vi
ce

 th
ro

ug
h 

co
m

m
er

ci
al

 p
re

se
nc

e 
in

 t
he

 t
er

rit
or

y 
of

 a
 M

em
be

r 
St

at
e;

 th
e 

le
ga

l p
er

so
ns

 c
on

ce
rn

ed
 m

us
t h

av
e 

th
ei

r 
pr

in
ci

pa
l p

la
ce

 o
f b

us
in

es
s 

in
 t

he
 

te
rr

ito
ry

 o
f 

Ch
ile

 a
nd

 t
he

 t
ra

ns
fe

r 
m

us
t 

be
 t

o 
an

 e
st

ab
lis

hm
en

t (
of

fic
e,

 b
ra

nc
h 

or
 s

ub
sid

ia
ry

) o
f 

th
at

 le
ga

l p
er

so
n,

 e
ffe

ct
iv

el
y 

pr
ov

id
in

g 
lik

e 
se

rv
ic

es
 in

 t
he

 t
er

rit
or

y 
of

 a
 M

em
be

r 
St

at
e 

to
 w

hi
ch

 th
e 

EC
 

Tr
ea

ty
 a

pp
lie

s.
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

—
 d

ire
ct

in
g 

th
e 

es
ta

bl
ish

m
en

t 
or

 a
 d

ep
ar

tm
en

t 
or

 
su

b-
di

vi
sio

n 
of

 t
he

 e
st

ab
lis

hm
en

t; 

—
 s

up
er

vi
sin

g 
an

d 
co

nt
ro

lli
ng

 t
he

 w
or

k 
of

 o
th

er
 

su
pe

rv
iso

ry
, 

pr
of

es
sio

na
l 

or
 

m
an

ag
er

ia
l 

em
pl

oy
ee

s; 

—
 h

av
in

g 
th

e 
au

th
or

ity
 p

er
so

na
lly

 t
o 

hi
re

 a
nd

 f
ire

 
or

 r
ec

om
m

en
d 

hi
rin

g,
 fi

rin
g 

or
 o

th
er

 p
er

so
nn

el
 

ac
tio

ns
; 

—
 B

G
: 

an
d 

w
ho

 d
o 

no
t 

di
re

ct
ly

 p
er

fo
rm

 t
as

ks
 

co
nc

er
ni

ng
 t

he
 a

ct
ua

l 
su

pp
ly

 o
f 

th
e 

se
rv

ic
es

 
of

 t
he

 e
st

ab
lis

hm
en

t. 

M
T:

 I
m

m
ig

ra
tio

n 
re

gu
la

tio
ns

 u
nd

er
 t

he
 I

m
m

ig
ra

tio
n 

A
ct

 (
Ca

p 
21

7)
 w

ill
 r

eg
ul

at
e 

th
e 

iss
ue

 o
f 

re
sid

en
cy

 p
er

m
its

/d
oc

um
en

ts
. 

H
R:

 T
he

 r
eq

ui
re

m
en

ts
 o

f 
th

e 
Cr

oa
tia

n 
le

gi
sla

tio
n 

co
nc

er
ni

ng
 

th
e 

en
tr

y 
an

d 
te

m
po

ra
ry

 s
ta

y 
an

d 
w

or
k,

 i
nc

lu
di

ng
 p

er
io

ds
 o

f 
st

ay
, 

sh
al

l 
co

nt
in

ue
 t

o 
ap

pl
y.

 

RO
: 

N
at

ur
al

 p
er

so
ns

 s
er

vi
ng

 i
n 

m
an

ag
em

en
t 

jo
bs

 a
re

 
th

os
e 

pe
rs

on
s 

w
ith

 r
el

ev
an

t 
hi

gh
er

 e
du

ca
tio

n 
w

ho
, 

w
ith

in
 a

n 
or

ga
ni

sa
tio

n,
 h

av
e 

th
e 

ta
sk

 t
o 

m
an

ag
e 

th
is 

or
ga

ni
sa

tio
n 

or
 o

ne
 o

f 
its

 d
ep

ar
tm

en
ts

 o
r 

di
vi

sio
ns

. 

(b
) P

er
so

ns
 w

or
ki

ng
 w

ith
in

 a
 le

ga
l p

er
so

n 
w

ho
 p

os
se

ss
 

un
co

m
m

on
 k

no
w

le
dg

e 
es

se
nt

ia
l 

to
 t

he
 e

st
ab

lis
h

m
en

t's
 s

er
vi

ce
, 

re
se

ar
ch

 e
qu

ip
m

en
t, 

te
ch

ni
qu

es
 o

r 
m

an
ag

em
en

t. 
In

 
as

se
ss

in
g 

su
ch

 
kn

ow
le

dg
e,

 
ac

co
un

t 
w

ill
 

be
 

ta
ke

n 
no

t 
on

ly
 

of
 

kn
ow

le
dg

e 
sp

ec
ifi

c 
to

 t
he

 e
st

ab
lis

hm
en

t, 
bu

t 
al

so
 o

f 
w

he
th

er
 

th
e 

pe
rs

on
 

ha
s 

a 
hi

gh
 

le
ve

l 
of

 
qu

al
ifi

ca
tio

n 
re

fe
rr

in
g 

to
 

a 
ty

pe
 

of
 

w
or

k 
or

 
tr

ad
e 

re
qu

iri
ng

 
sp

ec
ifi

c 
te

ch
ni

ca
l 

kn
ow

le
dg

e,
 

in
cl

ud
in

g 
m

em
be

rs
hi

p 
of

 a
n 

ac
cr

ed
ite

d 
pr

of
es

sio
n.

 

RO
: 

N
at

ur
al

 p
er

so
ns

 s
er

vi
ng

 i
n 

ex
pe

rt
 j

ob
s 

ar
e 

th
os

e 
pe

rs
on

s 
w

ho
 h

av
e 

un
iv

er
sit

y 
de

gr
ee

s 
in

 t
he

 s
pe

ci
al

ity
 

of
 t

he
 p

os
iti

on
 t

he
y 

oc
cu

py
. 

(ii
) 

th
e 

te
m

po
ra

ry
 p

re
se

nc
e 

of
 n

at
ur

al
 p

er
so

ns
 i

n 
th

e 
fo

llo
w

in
g 

ca
te

go
rie

s:
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s  

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(a
) 

Pe
rs

on
s 

no
t 

re
sid

in
g 

in
 

th
e 

te
rr

ito
ry

 
of

 
a 

M
em

be
r 

St
at

e 
to

 w
hi

ch
 t

he
 E

C 
tr

ea
tie

s 
ap

pl
y,

 
w

ho
 a

re
 r

ep
re

se
nt

at
iv

es
 o

f 
a 

se
rv

ic
e 

su
pp

lie
r 

an
d 

ar
e 

se
ek

in
g 

te
m

po
ra

ry
 

en
tr

y 
fo

r 
th

e 
pu

rp
os

e 
of

 
ne

go
tia

tin
g 

fo
r 

th
e 

sa
le

 
of

 
se

rv
ic

es
 o

r 
en

te
rin

g 
in

to
 a

gr
ee

m
en

ts
 t

o 
se

ll 
se

rv
ic

es
 

fo
r 

th
at

 
se

rv
ic

e 
pr

ov
id

er
, 

w
he

re
 

th
os

e 
re

pr
es

en
ta

tiv
es

 w
ill

 n
ot

 b
e 

en
ga

ge
d 

in
 

m
ak

in
g 

di
re

ct
 s

al
es

 t
o 

th
e 

ge
ne

ra
l 

pu
bl

ic
 o

r 
in

 s
up

pl
yi

ng
 s

er
vi

ce
s 

th
em

se
lv

es
 (

in
 a

dd
iti

on
, 

fo
r 

EE
, 

H
U

, 
LV

, 
SI

: 
or

 o
n 

th
ei

r 
ow

n 
be

ha
lf 

re
ce

iv
e 

re
m

un
er

at
io

n 
fr

om
 a

 s
ou

rc
e 

lo
ca

te
d 

w
ith

in
 t

he
 M

em
be

r 
St

at
e 

co
nc

er
ne

d)
. 

(b
) 

Pe
rs

on
s 

w
or

ki
ng

 
in

 
a 

se
ni

or
 

po
sit

io
n,

 
as

 
de

fin
ed

 i
n 

i) 
a)

 a
bo

ve
, 

w
ith

in
 a

 l
eg

al
 p

er
so

n,
 

w
ho

 
ar

e 
re

sp
on

sib
le

 
fo

r 
se

tti
ng

 
up

 
in

 
a 

M
em

be
r 

St
at

e 
a 

co
m

m
er

ci
al

 
pr

es
en

ce
 

of
 

a 
se

rv
ic

e 
pr

ov
id

er
 o

f 
Ch

ile
 w

he
n:

 

—
 t

he
 

re
pr

es
en

ta
tiv

es
 

ar
e 

no
t 

en
ga

ge
d 

in
 

m
ak

in
g 

di
re

ct
 s

al
e 

or
 s

up
pl

yi
ng

 s
er

vi
ce

s 
(in

 a
dd

iti
on

, 
fo

r 
EE

, 
H

U
, 

LV
, 

SI
: 

or
 o

n 
th

ei
r 

ow
n 

be
ha

lf 
re

ce
iv

e 
re

m
un

er
at

io
n 

fr
om

 a
 s

ou
rc

e 
lo

ca
te

d 
w

ith
in

 t
he

 M
em

be
r 

St
at

e 
co

nc
er

ne
d)

; 
an

d 

—
 t

he
 s

er
vi

ce
 p

ro
vi

de
r 

ha
s 

its
 p

rin
ci

pa
l 

pl
ac

e 
of

 b
us

in
es

s 
in

 t
he

 t
er

rit
or

y 
of

 C
hi

le
 a

nd
 

ha
s 

no
 o

th
er

 r
ep

re
se

nt
at

iv
e,

 o
ffi

ce
, 

br
an

ch
 

or
 s

ub
sid

ia
ry

 i
n 

th
at

 M
em

be
r 

St
at

e.
 

FR
: 

Th
e 

m
an

ag
in

g 
di

re
ct

or
 

of
 

an
 

in
du

st
ria

l, 
co

m
m

er
ci

al
 o

r 
ar

tis
an

al
 a

ct
iv

ity
 (1 )

, 
if 

no
t 

ho
ld

er
 o

f 
a 

re
sid

en
ce

 p
er

m
it,

 n
ee

ds
 a

 s
pe

ci
fic

 a
ut

ho
ris

at
io

n.
 

IT
: 

A
cc

es
s 

to
 

in
du

st
ria

l, 
co

m
m

er
ci

al
 

an
d 

ar
tis

an
al

 
ac

tiv
iti

es
 i

s 
su

bj
ec

t 
to

 a
 r

es
id

en
ce

 p
er

m
it 

an
d 

sp
ec

ifi
c 

au
th

or
isa

tio
n 

to
 p

ur
su

e 
th

e 
ac

tiv
ity

. 

__
__

__
__

__
__

_ 
(1 ) 

Co
m

m
er

ci
al

, i
nd

us
tr

ia
l o

r 
ar

tis
an

al
 a

ct
iv

iti
es

 r
el

at
e 

to
 s

ec
to

rs
 s

uc
h 

as
: o

th
er

 b
us

in
es

s 
se

rv
ic

es
, c

on
st

ru
ct

io
n,

 d
ist

rib
ut

io
n 

an
d 

to
ur

ism
 s

er
vi

ce
s. 

It 
do

es
 n

ot
 r

el
at

e 
to

 t
el

ec
om

m
un

ic
at

io
ns

 a
nd

 f
in

an
ci

al
 

se
rv

ic
es

.
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(ii
i) 

U
nb

ou
nd

 
ex

ce
pt

 
fo

r 
m

ea
su

re
s 

co
nc

er
ni

ng
 

th
e 

en
tr

y 
in

to
 a

nd
 t

em
po

ra
ry

 s
ta

y 
w

ith
in

 a
 M

em
be

r 
St

at
e 

of
 t

he
 f

ol
lo

w
in

g 
ca

te
go

ry
 o

f 
na

tu
ra

l p
er

so
ns

 
w

ith
ou

t 
re

qu
iri

ng
 c

om
pl

ia
nc

e 
w

ith
 a

n 
ec

on
om

ic
 

ne
ed

s 
te

st
 e

xc
ep

t 
w

he
re

 i
nd

ic
at

ed
 f

or
 a

 s
pe

ci
fic

 
su

bs
ec

to
r. 

A
cc

es
s 

is 
su

bj
ec

t 
to

 
th

e 
fo

llo
w

in
g 

co
nd

iti
on

s 
(1 )

: 

—
 T

he
 n

at
ur

al
 p

er
so

ns
 a

re
 e

ng
ag

ed
 in

 t
he

 s
up

pl
y 

of
 

a 
se

rv
ic

e 
on

 
a 

te
m

po
ra

ry
 

ba
sis

 
as

 
em

pl
oy

ee
s 

of
 

a 
le

ga
l 

pe
rs

on
, 

w
ho

 
ha

s 
no

 
co

m
m

er
ci

al
 

pr
es

en
ce

 
in

 
an

y 
M

em
be

r 
St

at
e 

of
 t

he
 E

ur
op

ea
n 

Co
m

m
un

ity
. 

—
 T

he
 

le
ga

l 
pe

rs
on

 
ha

s 
ob

ta
in

ed
 

a 
se

rv
ic

e 
co

nt
ra

ct
, 

fo
r 

a 
pe

rio
d 

no
t 

ex
ce

ed
in

g 
3 

m
on

th
s 

fr
om

 
a 

fin
al

 
co

ns
um

er
 

in
 

th
e 

M
em

be
r 

St
at

e 
co

nc
er

ne
d,

 t
hr

ou
gh

 a
n 

op
en

 
te

nd
er

in
g 

pr
oc

ed
ur

e 
or

 a
ny

 o
th

er
 p

ro
ce

du
re

 
w

hi
ch

 g
ua

ra
nt

ee
s 

th
e 

bo
na

 f
id

e 
ch

ar
ac

te
r 

of
 

th
e 

co
nt

ra
ct

 (
e.

g.
 a

dv
er

tis
em

en
t 

of
 t

he
 a

va
il

ab
ili

ty
 o

f 
th

e 
co

nt
ra

ct
) w

he
re

 t
hi

s 
re

qu
ire

m
en

t 
ex

ist
s 

or
 i

s 
in

tr
od

uc
ed

 i
n 

th
e 

M
em

be
r 

St
at

e 
pu

rs
ua

nt
 

to
 

th
e 

la
w

s, 
re

gu
la

tio
ns

 
an

d 
re

qu
ire

m
en

ts
 

of
 

th
e 

Co
m

m
un

ity
 

or
 

its
 

M
em

be
r 

St
at

es
. 

—
 T

he
 n

at
ur

al
 p

er
so

n 
se

ek
in

g 
ac

ce
ss

 s
ho

ul
d 

be
 

of
fe

rin
g 

su
ch

 s
er

vi
ce

s 
as

 a
n 

em
pl

oy
ee

 o
f 

th
e 

le
ga

l 
pe

rs
on

 s
up

pl
yi

ng
 t

he
 s

er
vi

ce
 f

or
 a

t 
le

as
t 

th
e 

ye
ar

 
(tw

o 
ye

ar
s 

in
 

th
e 

ca
se

 
of

 
EL

) 
im

m
ed

ia
te

ly
 p

re
ce

di
ng

 s
uc

h 
m

ov
em

en
t. 

—
 T

he
 

te
m

po
ra

ry
 

en
tr

y 
an

d 
st

ay
 

w
ith

in
 

th
e 

M
em

be
r 

St
at

e 
co

nc
er

ne
d 

sh
al

l 
be

 
fo

r 
a 

pe
rio

d 
of

 n
ot

 
m

or
e 

th
an

 t
hr

ee
 m

on
th

s 
in

 
an

y 
12

 
m

on
th

s 
pe

rio
d 

(6
 

m
on

th
s 

in
 

th
e 

ca
se

 o
f 

EE
; 

24
 m

on
th

s 
in

 t
he

 c
as

e 
of

 N
L)

 o
r 

fo
r 

th
e 

du
ra

tio
n 

of
 t

he
 c

on
tr

ac
t, 

w
ha

te
ve

r 
is 

le
ss

. 

__
__

__
__

__
__

_ 
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 D
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r 
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ed
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 U

nb
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 p
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 p
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 p
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.

Irish Treaty Series No. 15 of 2019



EN L 196/58 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

RO
: o

nl
y 

A
dv

iso
ry

 a
nd

 
co

ns
ul

ta
tiv

e 
en

gi
n

ee
rin

g 
se

rv
ic

es
 

(C
PC

 
86

72
1)

 
an

d 
En

gi
n

ee
rin

g 
de

sig
n 

se
rv

ic
es

 
fo

r 
m

ec
ha

ni
ca

l 
an

d 
el

ec
tr

ic
al

 
in

st
al

la
tio

ns
 

fo
r 

bu
ild

in
gs

 
(C

PC
 

86
72

3)
) 

H
R:

 
N

at
ur

al
 

an
d 

le
ga

l 
pe

rs
on

s 
m

ay
 

su
pp

ly
 

th
es

e 
se

rv
ic

es
 u

po
n 

ap
pr

ov
al

 o
f 

th
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 p
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 p
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ii)

 a
nd

 s
ub

je
ct

 t
o 

th
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 f
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 p
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 b
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 f
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on

 o
f 

na
tio

na
lit

y 
an

d 
re

sid
en

ce
 i

s 
re

qu
ire

d,
 h

ow
ev

er
 e

xc
ep

tio
ns

 m
ig

ht
 

be
 c

on
sid

er
ed

 

H
R:

 N
at

ur
al

 a
nd

 l
eg

al
 p

er
so

ns
 m

ay
 s

up
pl

y 
se

rv
ic

es
 

up
on

 a
pp

ro
va

l o
f 

th
e 

Cr
oa

tia
n 

Ch
am

be
r 

of
 A

rc
hi

te
ct

s. 
A

 
de

sig
n 

or
 

pr
oj

ec
t 

el
ab

or
at

ed
 

ab
ro

ad
 

m
us

t 
be

 
re

co
gn

ise
d 

(v
al

id
at

ed
) 

by
 

an
 

au
th

or
iz

ed
 

na
tu

ra
l 

or
 

le
ga

l 
pe

rs
on

 i
n 

Cr
oa

tia
 w

ith
 r

eg
ar

d 
to

 i
ts

 c
om

pl
ia

nc
e 

w
ith

 C
ro

at
ia

n 
La

w
. 

(3
) B

G
: 

U
nb

ou
nd

 

H
U

, 
RO

: 
U

nb
ou

nd
 f

or
 L

an
ds

ca
pe

 A
rc

hi
te

ct
ur

al
 S

er
vi

ce
s 

H
U

, 
RO

: 
U

nb
ou

nd
 

fo
r 

La
nd

sc
ap

e 
A

rc
hi

te
ct

ur
al

 
Se

rv
ic

es
 

LV
: N

on
e 

fo
r 

U
rb

an
 P

la
nn

in
g 

Se
rv

ic
es

. F
or

 L
an

ds
ca

pe
 

A
rc

hi
te

ct
ur

al
 S

er
vi

ce
s, 

pr
ac

tic
e 

of
 3

 y
ea

rs
 i

n 
La

tv
ia

 i
n 

th
e 

fie
ld

 o
f 

pr
oj

ec
tin

g 
an

d 
un

iv
er

sit
y 

de
gr

ee
 r

eq
ui

re
d 

to
 r

ec
ei

ve
 t

he
 l

ic
en

ce
 e

na
bl

in
g 

to
 e

ng
ag

e 
in

 b
us

in
es

s 
ac

tiv
ity

 
w

ith
 

fu
ll 

ra
ng

e 
of

 
le

ga
l 

re
sp

on
sib

ili
ty

 
an

d 
rig

ht
s 

to
 s

ig
n 

a 
pr

oj
ec

t. 

SK
: 

A
ut

ho
ris

at
io

n 
by

 
th

e 
Sl

ov
ak

 
Ch

am
be

r 
of

 
A

rc
hi

te
ct

s 
is 

re
qu

ire
d.

 
A

ut
ho

ris
at

io
n 

by
 

an
al

og
ou

s 
fo

re
ig

n 
in

st
itu

tio
ns

 m
ay

 b
e 

re
co

gn
ise

d.
 N

at
ur

al
 a

nd
 

ju
rid

ic
al

 p
er

so
ns

 
m

ay
 

pr
ov

id
e 

ar
ch

ite
ct

ur
al

 s
er

vi
ce

s 
on

ly
 b

y 
au

th
or

ise
d 

ar
ch

ite
ct

s. 
Co

nd
iti

on
 o

f 
na

tio
na

lit
y 

an
d 

re
sid

en
ce

 i
s 

re
qu

ire
d,

 h
ow

ev
er

 e
xc

ep
tio

ns
 m

ig
ht

 
be

 c
on

sid
er

ed
.
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M
od

es
 o

f 
su

pp
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: 
(1
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Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(4
) U

nb
ou

nd
 e

xc
ep

t 
as

 in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l s

ec
tio

n 
un

de
r 

(i)
 a

nd
 (

ii)
 a

nd
 s

ub
je

ct
 t

o 
th

e 
fo

llo
w

in
g 

sp
ec

ifi
c 

lim
ita

tio
ns

: 

BG
: 

U
nb

ou
nd

 

PT
: 

Co
nd

iti
on

 o
f 

na
tio

na
lit

y.
 

H
U

: 
Pe

rm
an

en
t 

re
sid

en
cy

 
re

qu
ire

m
en

t 
fo

r 
U

rb
an

 
Pl

an
ni

ng
 

Se
rv

ic
es

. 
U

nb
ou

nd
 

fo
r 

La
nd

sc
ap

e 
A

rc
hi


te

ct
ur

al
 S

er
vi

ce
s. 

RO
: 

U
nb

ou
nd

 f
or

 L
an

ds
ca

pe
 A

rc
hi

te
ct

ur
al

 S
er

vi
ce

s. 
U

nb
ou

nd
 f

or
 (

ii)
. 

(4
) U

nb
ou

nd
 

ex
ce

pt
 

as
 

in
di

ca
te

d 
in

 
th

e 
ho

riz
on

ta
l 

se
ct

io
n 

un
de

r 
(i)

 a
nd

 (
ii)

 a
nd

 s
ub

je
ct

 t
o 

th
e 

fo
llo

w
in

g 
sp

ec
ifi

c 
lim

i
ta

tio
ns

: 

BG
: 

U
nb

ou
nd

 

BE
, D

E:
 U

se
 b

y 
th

ird
 c

ou
nt

ry
 q

ua
lif

ie
d 

pr
of

es
sio

na
ls 

of
 t

he
 

pr
of

es
sio

na
l 

tit
le

 i
s 

on
ly

 p
os

sib
le

 o
n 

th
e 

ba
sis

 o
f 

m
ut

ua
l 

re
co

gn
iti

on
 

ag
re

em
en

ts
 

or
, 

fo
r 

BE
, 

w
ith

 
sp

ec
ia

l 
au

th
or


isa

tio
n 

by
 R

oy
al

 D
ec

re
e.

 

IT
: 

Re
sid

en
ce

 r
eq

ui
re

m
en

t. 

H
U

: 
U

nb
ou

nd
 f

or
 L

an
ds

ca
pe

 A
rc

hi
te

ct
ur

al
 S

er
vi

ce
s. 

H
R:

 R
es

id
en

cy
 r

eq
ui

re
m

en
t 

fo
r 

ur
ba

n 
pl

an
ni

ng
 

RO
: 

U
nb

ou
nd

 
fo

r 
La

nd
sc

ap
e 

A
rc

hi
te

ct
ur

al
 

Se
rv

ic
es

. 
U

nb
ou

nd
 f

or
 (

ii)
. 

U
nb

ou
nd

 e
xc

ep
t 

fo
r 

BE
, 

D
E,

 D
K,

 E
S,

 E
E,

 N
L,

 U
K,

 S
E 

w
he

re
: a

s 
in

di
ca

te
d 

in
 t

he
 h

or
iz

on
ta

l s
ec

tio
n 

un
de

r 
(ii

i) 
an

d 
su

bj
ec

t 
to

 t
he

 f
ol

lo
w

in
g 

sp
ec

ifi
c 

lim
ita

tio
ns

: 

BE
, 

D
E,

 D
K,

 E
S,

 N
L,

 U
K,

 S
E:

 U
ni

ve
rs

ity
 d

eg
re

e 
an

d 
pr

of
es

sio
na

l 
qu

al
ifi

ca
tio

ns
 

an
d 

th
re

e 
ye

ar
s' 

pr
of

es


sio
na

l 
ex

pe
rie

nc
e 

in
 t

he
 s

ec
to

r. 

EE
: 

U
nb

ou
nd

 
ex

ce
pt

 
fo

r 
pr

of
es

sio
na

ls 
w

he
re

: 
un

iv
er

sit
y 

de
gr

ee
 a

nd
 f

iv
e 

ye
ar

s 
of

 w
or

ki
ng

 e
xp

er
ie

nc
e 

in
 a

 r
el

at
ed

 f
ie

ld
. 

U
K:

 
Co

m
pl

ia
nc

e 
w

ith
 

an
 

ec
on

om
ic

 
ne

ed
s 

te
st

 
is 

re
qu

ire
d.

 

U
nb

ou
nd

 e
xc

ep
t 

fo
r 

BE
, D

E,
 D

K,
 E

S,
 E

E,
 N

L,
 U

K,
 S

E 
w

he
re

: 
as

 in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l s

ec
tio

n 
un

de
r 

(ii
i) 

an
d 

su
bj

ec
t 

to
 t

he
 f

ol
lo

w
in

g 
co

nd
iti

on
s: 

D
E:

 U
se

 
by

 t
hi

rd
 c

ou
nt

ry
 q

ua
lif

ie
d 

pr
of

es
sio

na
ls 

of
 t

he
 

pr
of

es
sio

na
l 

tit
le

 i
s 

on
ly

 p
os

sib
le

 o
n 

th
e 

ba
sis

 o
f 

m
ut

ua
l 

re
co

gn
iti

on
 a

gr
ee

m
en

ts
. 

D
E:

 
A

pp
lic

at
io

n 
of

 
th

e 
na

tio
na

l 
ru

le
s 

on
 

fe
es

 
an

d 
em

ol
um

en
ts

 
fo

r 
al

l 
se

rv
ic

es
 

w
hi

ch
 

ar
e 

pe
rf

or
m

ed
 

fr
om

 
ab

ro
ad

.
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m
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 p
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se
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f 
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l 
pe
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s  
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or
 o

r 
Su
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m
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tio
ns

 o
n 

M
ar

ke
t 

A
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es
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m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(h
) 

M
ed

ic
al

, 
D

en
ta

l 
an

d 
M

id
w

iv
es

 S
er

vi
ce

s 

(C
PC

 9
31

2,
 9

31
91

 (*
)) 

(1
) A

ll 
M

em
be

r 
St

at
es

 e
xc

ep
t 

CZ
, H

R,
 H

U
, L

V,
 L

T,
 P

L,
 S

E,
 

SI
: 

U
nb

ou
nd

 

PL
, 

SE
: 

N
on

e 

CZ
, 

H
U

, 
LV

, 
LT

, 
SI

: 
U

nb
ou

nd
 f

or
 m

id
w

iv
es

 s
er

vi
ce

s. 

H
R:

 U
nb

ou
nd

, 
ex

ce
pt

 f
or

 t
el

em
ed

ic
in

e 

(2
) C

Y,
 F

I, 
M

T,
 R

O
: 

U
nb

ou
nd

. 

BG
, 

CZ
, 

EE
, 

H
U

, 
SI

, 
SK

: 
U

nb
ou

nd
 

fo
r 

M
id

w
iv

es
 

Se
rv

ic
es

 

(1
) A

ll 
M

em
be

r 
St

at
es

 e
xc

ep
t 

CZ
, 

H
R,

 H
U

, 
LV

, 
LT

, 
PL

, 
SE

, 
SI

: 
U

nb
ou

nd
 

CZ
, 

H
U

, 
LV

, 
LT

, 
SI

: 
U

nb
ou

nd
 f

or
 m

id
w

iv
es

 s
er

vi
ce

s. 

H
R:

 U
nb

ou
nd

, 
ex

ce
pt

 f
or

 t
el

em
ed

ic
in

e 

PL
, 

SE
: 

N
on

e 

(2
) B

G
, 

CY
, 

FI
, 

M
T,

 R
O

: 
U

nb
ou

nd
. 

CZ
, 

EE
, 

H
U

, 
SI

, 
SK

: 
U

nb
ou

nd
 f

or
 M

id
w

iv
es

 S
er

vi
ce

s 

(3
) A

T:
 U

nb
ou

nd
 

fo
r 

m
ed

ic
al

 a
nd

 
de

nt
al

 s
er

vi
ce

s; 
fo

r 
m

id
w

iv
es

: a
cc

es
s 

re
st

ric
te

d 
to

 n
at

ur
al

 p
er

so
ns

 o
nl

y.
 

BG
: U

nb
ou

nd
 f

or
 M

id
w

iv
es

 S
er

vi
ce

s. 
Fo

r 
M

ed
ic

al
 a

nd
 

D
en

ta
l 

Se
rv

ic
es

: 
ac

ce
ss

 
is 

gr
an

te
d 

on
ly

 
to

 
fo

re
ig

n 
na

tu
ra

l 
pe

rs
on

s 
an

d 
ex

cl
us

iv
el

y 
fo

r 
th

e 
co

nd
uc

t 
of

 
pr

iv
at

e 
pr

of
es

sio
na

l 
pr

ac
tic

e.
 

(3
) A

T:
 U

nb
ou

nd
 f

or
 m

ed
ic

al
 a

nd
 d

en
ta

l 
se

rv
ic

es
 

BG
: 

U
nb

ou
nd

 
fo

r 
M

id
w

iv
es

 
Se

rv
ic

es
. 

Fo
r 

M
ed

ic
al

 
an

d 
D

en
ta

l 
Se

rv
ic

es
: 

no
ne

, 
ex

ce
pt

 
fo

r 
a 

re
qu

ire
m

en
t 

fo
r 

m
an

da
to

ry
 

kn
ow

le
dg

e 
of

 
th

e 
Bu

lg
ar

ia
n 

la
ng

ua
ge

 
co

nf
irm

ed
 t

hr
ou

gh
 r

el
ev

an
t 

ex
am

in
at

io
n.

 

CY
, 

EE
, 

FI
, 

M
T,

 R
O

: 
U

nb
ou

nd
 

Es
ta

bl
ish

m
en

t 
of

 
su

ch
 

su
pp

lie
rs

 
is 

su
bj

ec
t 

to
 

co
nd

iti
on

s 
of

 p
er

m
an

en
t 

re
sid

en
ce

, o
ffi

ci
al

 r
ec

og
ni

tio
n 

of
 t

he
ir 

ed
uc

at
io

n 
an

d 
pr

of
es

sio
na

l 
qu

al
ifi

ca
tio

n 
fo

r 
th

e 
pr

ov
isi

on
 

of
 

th
e 

sp
ec

ifi
c 

m
ed

ic
al

 
or

 
de

nt
al

 
se

rv
ic

es
, i

nc
lu

di
ng

 r
eq

ui
re

m
en

ts
 r

el
at

ed
 to

 p
ro

fe
ss

io
na

l 
ex

pe
rie

nc
e.

 R
eg

ist
ra

tio
n 

an
d 

au
th

or
isa

tio
n 

ba
se

d 
on

 
ec

on
om

ic
 n

ee
ds

 t
es

t 
an

d 
co

ns
en

t 
by

 a
 p

ro
fe

ss
io

na
l 

or
ga

ni
sa

tio
n 

(1 )
. 

D
E:

 
A

cc
es

s 
re

st
ric

te
d 

to
 

na
tu

ra
l 

pe
rs

on
s 

on
ly

. 
Ec

on
om

ic
 

ne
ed

s 
te

st
 

fo
r 

m
ed

ic
al

 
do

ct
or

s 
an

d 
de

nt
ist

s 
w

ho
 

ar
e 

au
th

or
ise

d 
to

 
tr

ea
t 

m
em

be
rs

 
of

 
pu

bl
ic

 i
ns

ur
an

ce
 s

ch
em

es
. 

Th
e 

cr
ite

rio
n 

is 
sh

or
ta

ge
 

of
 d

oc
to

rs
 a

nd
 d

en
tis

ts
 i

n 
th

e 
gi

ve
n 

re
gi

on
. 

H
R:

 A
ll 

pe
rs

on
s 

pr
ov

id
in

g 
se

rv
ic

es
 d

ire
ct

ly
 to

 p
at

ie
nt

s/
 

tr
ea

tin
g 

pa
tie

nt
s 

ne
ed

 a
 l

ic
en

ce
 f

ro
m

 t
he

 p
ro

fe
ss

io
na

l 
ch

am
be

r. 

CZ
, 

H
U

, 
SI

, 
SK

: 
U

nb
ou

nd
 f

or
 M

id
w

iv
es

 S
er

vi
ce

s 

EE
: U

nb
ou

nd
 f

or
 M

id
w

iv
es

 S
er

vi
ce

s. 
Fo

r 
M

ed
ic

al
 a

nd
 D

en
ta

l 
Se

rv
ic

es
, 

un
bo

un
d 

ex
ce

pt
 a

ny
 p

ro
fe

ss
io

na
ls 

tr
ai

ne
d 

ou
ts

id
e 

Es
to

ni
a 

ar
e 

re
qu

ire
d 

to
 p

re
se

nt
 a

 c
er

tif
ic

at
e 

of
 a

ux
ili

ar
y 

tr
ai

ni
ng

 c
ou

rs
es

 o
f 

Ta
rt

u 
U

ni
ve

rs
ity

. 
Th

is 
re

qu
ire

m
en

t 
al

so
 

ap
pl

ie
s 

to
 E

st
on

ia
n 

na
tio

na
ls 

tr
ai

ne
d 

ab
ro

ad
. 

H
R:

 
A

ll 
pe

rs
on

s 
pr

ov
id

in
g 

se
rv

ic
es

 
di

re
ct

ly
 

to
 

pa
tie

nt
s/

 
tr

ea
tin

g 
pa

tie
nt

s 
ne

ed
 

a 
lic

en
ce

 
fr

om
 

th
e 

pr
of

es
sio

na
l 

ch
am

be
r. 

LT
: 

M
us

t 
co

m
m

un
ic

at
e 

in
 L

ith
ua

ni
an

 l
an

gu
ag

e 
(re

fe
rs

 t
o 

pe
rs

on
s 

em
pl

oy
ed

 b
y 

a 
co

m
pa

ny
). 

__
__

__
__

__
__

_ 
(*

) 
In

di
ca

te
s 

th
at

 t
he

 s
er

vi
ce

 s
pe

ci
fie

d 
co

ns
tit

ut
es

 o
nl

y 
a 

pa
rt

 o
f 

th
e 

to
ta

l 
ra

ng
e 

of
 a

ct
iv

iti
es

 c
ov

er
ed

 b
y 

th
e 

CP
C 

co
nc

or
da

nc
e.

 
(1 ) 

Pr
ic

es
 c

ha
rg

ed
 f

or
 p

riv
at

e 
se

rv
ic

es
 a

re
 d

et
er

m
in

ed
 b

y 
pr

of
es

sio
na

l 
or

ga
ni

sa
tio

ns
 a

nd
 a

pp
ro

ve
d 

by
 t

he
 M

in
ist

er
 o

f 
H

ea
lth

 C
ar

e.
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 o
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A
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N

at
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l 
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ea
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en
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A
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 C
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m
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CY
, 

EE
, 

M
T,

 R
O

: 
U
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Definitions Concerning Maritime Transport 

1. Without prejudice to the scope of activities which may be considered as ‘cabotage’ under the relevant national 
legislation, this schedule does not include ‘maritime cabotage services’, which are assumed to cover transportation 
of passengers or goods between a port located in a Member State and another port located in the same Member State 
and traffic originating and terminating in the same port located in a Member State provided that this traffic remains 
within this Member State's territorial waters. 

2. ‘Other forms of commercial presence for the supply of international maritime transport services’ means the ability of 
international maritime transport service suppliers of the other Party to undertake locally all activities which are 
necessary for the supply to their customers of a partially or fully integrated transport service within which the 
maritime transport constitutes a substantial element. (This commitment shall not, however, be construed as 
limiting in any manner the commitments undertaken under the cross-border mode of delivery). 

These activities include, but are not limited to: 

(a) marketing and sales of maritime transport and related services through direct contact with customers, from 
quotation to invoicing, these services being those operated or offered by the service supplier itself or by service 
suppliers with which the service seller has established standing business arrangements; 

(b) the acquisition, on their own account or on behalf or their customers (and the resale to their customers) of any 
transport and related services, including inward transport services by any mode, particularly inland waterways, 
road and rail, necessary for the supply of the integrated services; 

(c) the preparation of documentation concerning transport documents, customs documents, or other documents 
related to the origin and character of the goods transported; 

(d) the provision of business information by any means, including computerised information systems and electronic 
data interchange (subject to the provisions of this Agreement); 

(e) the setting up of any business arrangements (including participation in the stock of a company) and the 
appointment of personnel recruited locally (or, in the case of foreign personnel, subject to the horizontal 
commitment on movement of personnel) with any locally established shipping agency; 

(f) acting on behalf of the companies, organising the call of the ship or taking over cargoes when required. 

3. ‘Multimodal transport operators’ means the person on whose behalf the bill of lading/multimodal transport document, 
or any other document evidencing a contract of multimodal carriage of goods, is issued and who is responsible for the 
carriage of goods pursuant to the contract of carriage.
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COMMUNITY (continued) 

Attachment A 

GLOSSARY 

TERMS USED FOR INDIVIDUAL MEMBER STATES 

FRANCE 

SC Société Civile 

SCP Société Civile Professionnelle 

SEL Société d'Exercice Libéral 

SNC Société en Nom Collectif 

SCS Société en Commandite Simple 

SARL Société à Responsabilité Limitée 

SCA Société en Commandite par Actions 

SA Société Anonyme 

N.B.: Toutes ces sociétés sont dotées de la personnalité morale 

GERMANY 

GmbH & CoKG Kommanditgesellschaft, bei der der persönlich haftende Gesellschafter eine GmbH (a 
stock company with limited responsibility) ist. 

EWIV Europäische Wirtschaftliche Interessenvereinigung (European Economic Interest 
Grouping) 

ITALY 

SPA Società per Azioni (joint stock company) 

SRL Società a Responsabilità Limitata (company with limited responsibility) 

For Italy the following professional services are covered in the EC offer: 

Ragionieri-periti commerciali Bookkeeping-accounting-auditing 

Commercialisti Bookkeeping-accounting-auditing 

Geometri Surveyors 

Ingegneri Engineers 

Architetti Architects 

Geologi Geologists 

Medici Doctors
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Farmacisti Pharmacists 

Psicologi Psychologists 

Veterinari Veterinarians 

Biologi Biologists 

Chimici Chemists 

Periti agrari Agricultural experts 

Agronomi Agronomists 

Attuari Actuarists
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ANNEX V 

(Annex VIII to the Agreement referred to in Article 120 of the Agreement) 

SCHEDULE OF SPECIFIC COMMITMENTS ON FINANCIAL SERVICES 

PART A 

COMMUNITY'S SCHEDULE 

Introductory note 

1. The specific commitments in this schedule apply only to the territories in which the Treaties establishing the 
Community are applied and under the conditions laid down in these Treaties. These commitments apply only to 
the relations between the Communities and their Member States on the one hand, and non-Community countries on 
the other. They do not affect the rights and obligations of Member States arising from Community law. 

2. The following abbreviations are used to indicate the Member States: 

AT Austria 

BE Belgium 

BG Bulgaria 

CY Cyprus 

CZ Czech Republic 

DE Germany 

DK Denmark 

ES Spain 

EE Estonia 

FR France 

FI Finland 

EL Greece 

HR Croatia 

HU Hungary 

IT Italy 

IE Ireland 

LU Luxembourg 

LT Lithuania 

LV Latvia 

MT Malta
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NL The Netherlands 

PT Portugal 

PL Poland 

RO Romania 

SE Sweden 

SI Slovenia 

SK Slovak Republic 

UK United Kingdom. 

‘Subsidiary’ of a legal person means a legal person which is effectively controlled by another legal person. 

‘Branch’ of a legal person means a place of business not having legal personality which has the appearance of 
permanency, such as the extension of a parent body, has a management and is materially equipped to negotiate 
business with third parties so that the latter, although knowing that there will if necessary be a legal link with the 
parent body, the head office of which is abroad, do not have to deal directly with such parent body but may transact 
business at the place of business constituting the extension.
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e 
in

iti
al

 
in

ve
st

m
en

t 
m

us
t 

be
 

pr
ov

id
ed

 
fr

om
 

fo
re

ig
n 

so
ur

ce
s. 

Bo
rr

ow
in

g 
fr

om
 l

oc
al

 s
ou

rc
es

 i
s 

on
ly

 p
er

m
itt

ed
 a

fte
r 

th
e 

in
iti

al
 

im
pl

em
en

ta
tio

n 
of

 
th

e 
pr

oj
ec

t, 
fo

r 
fin

an
ci

ng
 

w
or

ki
ng

 c
ap

ita
l 

re
qu

ire
m

en
ts

. 

H
U

: 
U

nb
ou

nd
 f

or
 t

he
 a

cq
ui

sit
io

n 
of

 s
ta

te
-o

w
ne

d 
pr

op


er
tie

s. 

LT
: 

In
ve

st
m

en
ts

 i
n 

or
ga

ni
sin

g 
th

e 
lo

tte
rie

s 
ar

e 
fo

rb
id

de
n 

un
de

r 
th
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 r
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ith
 

a 
m

in
im

um
 o

f 
20

 %
 a

s 
pa

id
 u

p 
ca

pi
ta

l);
 p

ub
lic

 c
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 c
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 r
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, c
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l s
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 p

ro
po

se
d 

in
ve

st
m

en
t 

sa
tis
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 t
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 c
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, f
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riv

at
i

sa
tio

n 
m

et
ho

ds
, 

w
he

re
 

Bu
lg

ar
ia

n 
ci

tiz
en

sh
ip

 
an

d 
pe

rm
an

en
t 

re
sid

en
ce

 a
re

 r
eq

ui
re

d.
 

RO
: 

U
nb

ou
nd

 

(4
) U

nb
ou

nd
 e

xc
ep

t 
fo

r 
m

ea
su

re
s 

co
nc

er
ni

ng
 t

he
 e

nt
ry

 
in

to
 a

nd
 t

em
po

ra
ry

 s
ta

y 
(2 )

 w
ith

in
 a

 M
em

be
r 

St
at

e,
 

w
ith

ou
t 

re
qu

iri
ng

 
co

m
pl

ia
nc

e 
w

ith
 

an
 

ec
on

om
ic

 
ne

ed
s 

te
st

 (3 )
, 

of
 t

he
 f

ol
lo

w
in

g 
ca

te
go

rie
s 

of
 n

at
ur

al
 

pe
rs

on
s 

pr
ov

id
in

g 
se

rv
ic

es
: 

(4
) U

nb
ou

nd
 e

xc
ep

t f
or

 m
ea

su
re

s 
co

nc
er

ni
ng

 th
e 

ca
te

go
rie

s 
of

 
na

tu
ra

l 
pe

rs
on

s 
re

fe
rr

ed
 t

o 
in

 t
he

 M
ar

ke
t 

A
cc

es
s 

co
lu

m
n.

 

__
__

__
__

__
__

_ 
(1 ) 

RO
: T

hi
rt

y 
pe

r 
ce

nt
 o

f 
th

e 
ca

pi
ta

l 
of

 t
he

 S
ta

te
 o

w
ne

d 
co

m
m

er
ci

al
 c

om
pa

ni
es

 h
as

 b
ee

n 
di

st
rib

ut
ed

 f
re

e 
of

 c
ha

rg
e 

to
 R

om
an

ia
n 

ci
tiz

en
s 

th
ro

ug
h 

‘O
w

ne
rs

hi
p 

Ce
rt

ifi
ca

te
s’ 

w
hi

ch
 c

an
no

t 
be

 s
ol

d 
to

 
fo

re
ig

n 
le

ga
l 

an
d 

na
tu

ra
l 

pe
rs

on
s. 

RO
: 

Th
e 

re
m

ai
ni

ng
 7

0 
pe

r 
ce

nt
 o

f 
th

e 
ca

pi
ta

l 
of

 t
he

se
 c

om
pa

ni
es

 i
s 

to
 b

e 
pu

t 
on

 s
al

e.
 

RO
: 

W
ith

in
 t

he
 p

riv
at

isa
tio

n 
pr

oc
es

s, 
fo

re
ig

n 
in

ve
st

or
s 

ca
n 

bu
y 

as
se

ts
 a

nd
 s

ha
re

s 
of

 c
om

m
er

ci
al

 c
om

pa
ni

es
. 

Ro
m

an
ia

n 
le

ga
l 

an
d 

na
tu

ra
l 

pe
rs

on
s 

ha
ve

 a
 p

rio
rit

y 
rig

ht
 i

n 
th

is 
re

sp
ec

t. 
U

nd
er

 
pr

iv
at

isa
tio

n 
th

ro
ug

h 
th

e 
M

EB
O

 m
et

ho
d 

(M
an

ag
em

en
t-E

m
pl

oy
ee

-B
uy

-O
ut

) 
th

e 
rig

ht
 t

o 
pu

rc
ha

se
 a

 c
om

m
er

ci
al

 c
om

pa
ny

 i
s 

re
se

rv
ed

 f
or

 i
ts

 e
m

pl
oy

ee
s. 

(2 ) 
Th

e 
du

ra
tio

n 
of

 ‘t
em

po
ra

ry
 s

ta
y’

 is
 d

ef
in

ed
 b

y 
th

e 
M

em
be

r 
St

at
es

 a
nd

, w
he

re
 t

he
y 

ex
ist

, C
om

m
un

ity
 la

w
s 

an
d 

re
gu

la
tio

ns
 r

eg
ar

di
ng

 e
nt

ry
, s

ta
y 

an
d 

w
or

k.
 T

he
 p

re
ci

se
 d

ur
at

io
n 

ca
n 

va
ry

 a
cc

or
di

ng
 t

o 
th

e 
di

ffe
re

nt
 c

at
eg

or
ie

s 
of

 n
at

ur
al

 p
er

so
ns

 m
en

tio
ne

d 
in

 t
hi

s 
sc

he
du

le
. F

or
 c

at
eg

or
y 

(i)
, t

he
 le

ng
th

 o
f s

ta
y 

is 
lim

ite
d 

in
 t

he
 f

ol
lo

w
in

g 
M

em
be

r 
St

at
es

 a
s 

fo
llo

w
s: 

BG
 –

 o
ne

-y
ea

r, 
w

hi
ch

 m
ay

 b
e 

ex
te

nd
ed

 
fo

r 
up

 t
o 

on
e 

ad
di

tio
na

l y
ea

r 
fo

r 
a 

to
ta

l t
er

m
 n

ot
 t

o 
ex

ce
ed

 t
hr

ee
 y

ea
rs

; E
E 

– 
th

re
e 

ye
ar

s, 
w

hi
ch

 m
ay

 b
e 

ex
te

nd
ed

 f
or

 u
p 

to
 t

w
o 

ad
di

tio
na

l y
ea

rs
 f

or
 a

 t
ot

al
 t

er
m

 n
ot

 t
o 

ex
ce

ed
 f

iv
e 

ye
ar

s; 
LV

 –
 F

iv
e 

ye
ar

s; 
LT

 –
 t

hr
ee

 y
ea

rs
, e

xt
en

da
bl

e 
in

 t
he

 c
as

e 
of

 s
en

io
r 

pe
rs

on
ne

l o
nl

y 
fo

r 
up

 t
o 

tw
o 

ad
di

tio
na

l y
ea

rs
; P

L 
an

d 
SI

 –
 o

ne
 y

ea
r, 

w
hi

ch
 m

ay
 b

e 
ex

te
nd

ed
. F

or
 c

at
eg

or
y 

(ii
), 

th
e 

le
ng

th
 o

f 
st

ay
 is

 li
m

ite
d 

in
 

th
e 

fo
llo

w
in

g 
M

em
be

r 
St

at
es

 a
s 

fo
llo

w
s: 

BG
 –

 t
hr

ee
 m

on
th

s 
w

ith
in

 o
ne

 c
al

en
da

r 
ye

ar
; E

E 
– 

90
 d

ay
s 

pe
r 

six
 m

on
th

 p
er

io
d;

 P
L 

– 
th

re
e 

m
on

th
s; 

LT
 –

 t
hr

ee
 m

on
th

s 
a 

ye
ar

; H
U

, L
V,

 S
I 

– 
90

 d
ay

s. 
(3 ) 

A
ll 

ot
he

r 
re

qu
ire

m
en

ts
 o

f 
Co

m
m

un
ity

 a
nd

 M
em

be
r 

St
at

es
' l

aw
s 

an
d 

re
gu

la
tio

ns
 r

eg
ar

di
ng

 e
nt

ry
, s

ta
y,

 w
or

k 
an

d 
so

ci
al

 s
ec

ur
ity

 m
ea

su
re

s 
sh

al
l 

co
nt

in
ue

 t
o 

ap
pl

y,
 in

cl
ud

in
g 

re
gu

la
tio

ns
 c

on
ce

rn
in

g 
pe

rio
d 

of
 s

ta
y,

 m
in

im
um

 w
ag

es
 a

s 
w

el
l 

as
 c

ol
le

ct
iv

e 
w

ag
e 

ag
re

em
en

ts
.
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(i)
 

th
e 

te
m

po
ra

ry
 

pr
es

en
ce

, 
as

 
in

tr
a-

co
rp

or
at

e 
tr

an
s

fe
re

e 
(1 )

, o
f n

at
ur

al
 p

er
so

ns
 in

 th
e 

fo
llo

w
in

g 
ca

te
go

rie
s, 

pr
ov

id
ed

 th
at

 th
e 

se
rv

ic
e 

su
pp

lie
r 

is 
a 

le
ga

l p
er

so
n 

an
d 

th
at

 t
he

 p
er

so
ns

 c
on

ce
rn

ed
 h

av
e 

be
en

 e
m

pl
oy

ed
 b

y 
it 

or
 h

av
e 

be
en

 p
ar

tn
er

s 
in

 i
t 

(o
th

er
 t

ha
n 

as
 m

aj
or

ity
 

sh
ar

eh
ol

de
rs

), 
fo

r 
at

 
le

as
t 

th
e 

ye
ar

 
im

m
ed

ia
te

ly
 

pr
ec

ed
in

g 
su

ch
 m

ov
em

en
t: 

Co
m

m
un

ity
 d

ire
ct

iv
es

 o
n 

m
ut

ua
l 

re
co

gn
iti

on
 o

f 
di

pl
om

as
 

do
 n

ot
 a

pp
ly

 t
o 

na
tio

na
ls 

of
 t

hi
rd

 c
ou

nt
rie

s. 
Re

co
gn

iti
on

 
of

 t
he

 d
ip

lo
m

as
 w

hi
ch

 a
re

 r
eq

ui
re

d 
in

 o
rd

er
 t

o 
pr

ac
tis

e 
re

gu
la

te
d 

pr
of

es
sio

na
l 

se
rv

ic
es

 
by

 
no

n 
Co

m
m

un
ity

 
na

tio
na

ls 
re

m
ai

ns
 

w
ith

in
 

th
e 

co
m

pe
te

nc
e 

of
 

ea
ch

 
M

em
be

r 
St

at
e,

 u
nl

es
s 

Co
m

m
un

ity
 l

aw
 p

ro
vi

de
s 

ot
he

rw
ise

. 
Th

e 
rig

ht
 t

o 
pr

ac
tis

e 
a 

re
gu

la
te

d 
pr

of
es

sio
na

l 
se

rv
ic

e 
in

 
on

e 
M

em
be

r 
St

at
e 

do
es

 n
ot

 g
ra

nt
 t

he
 r

ig
ht

 t
o 

pr
ac

tis
e 

in
 a

no
th

er
 M

em
be

r 
St

at
e.

 

BG
: 

Th
e 

nu
m

be
r 

of
 s

uc
h 

tr
an

sf
er

ee
s 

is 
no

t 
to

 e
xc

ee
d 

10
 p

er
 c

en
t 

of
 t

he
 a

ve
ra

ge
 a

nn
ua

l 
nu

m
be

r 
of

 t
he

 
Bu

lg
ar

ia
n 

ci
tiz

en
s 

em
pl

oy
ed

 
by

 
th

e 
re

sp
ec

tiv
e 

Bu
lg

ar
ia

n 
ju

rid
ic

al
 

pe
rs

on
 

(w
he

re
 

le
ss

 
th

an
 

10
0 

pe
rs

on
s 

ar
e 

em
pl

oy
ed

, 
th

e 
nu

m
be

r 
of

 i
nt

ra
co

rp
or

at
e 

tr
an

sf
er

ee
s 

m
ay

, 
su

bj
ec

t 
to

 a
ut

ho
ris

at
io

n,
 e

xc
ee

d 
10

 
pe

r 
ce

nt
) 

(a
) 

Pe
rs

on
s 

w
or

ki
ng

 i
n 

a 
se

ni
or

 p
os

iti
on

 w
ith

in
 a

 l
eg

al
 

pe
rs

on
, 

w
ho

 p
rim

ar
ily

 d
ire

ct
 t

he
 m

an
ag

em
en

t 
of

 t
he

 
es

ta
bl

ish
m

en
t, 

re
ce

iv
in

g 
ge

ne
ra

l 
su

pe
rv

isi
on

 
or

 
di

re
ct

io
n 

pr
in

ci
pa

lly
 f

ro
m

 t
he

 b
oa

rd
 o

f 
di

re
ct

or
s 

or
 

st
oc

kh
ol

de
rs

 
of

 
th

e 
bu

sin
es

s 
or

 
th

ei
r 

eq
ui

va
le

nt
, 

in
cl

ud
in

g:
 

—
 d

ire
ct

in
g 

th
e 

es
ta

bl
ish

m
en

t o
r 

a 
de

pa
rt

m
en

t o
r 

su
b 

di
vi

sio
n 

of
 t

he
 e

st
ab

lis
hm

en
t; 

—
 s

up
er

vi
sin

g 
an

d 
co

nt
ro

lli
ng

 
th

e 
w

or
k 

of
 

ot
he

r 
su

pe
rv

iso
ry

, p
ro

fe
ss

io
na

l o
r 

m
an

ag
er

ia
l e

m
pl

oy
ee

s; 

—
 h

av
in

g 
th

e 
au

th
or

ity
 p

er
so

na
lly

 t
o 

hi
re

 a
nd

 f
ire

 o
r 

re
co

m
m

en
d 

hi
rin

g,
 

fir
in

g 
or

 
ot

he
r 

pe
rs

on
ne

l 
ac

tio
ns

; 

—
 B

G
: 

an
d 

w
ho

 
do

 
no

t 
di

re
ct

ly
 

pe
rf

or
m

 
ta

sk
s 

co
nc

er
ni

ng
 t

he
 a

ct
ua

l 
su

pp
ly

 o
f 

th
e 

se
rv

ic
es

 o
f 

th
e 

es
ta

bl
ish

m
en

t. 

Re
sid

en
cy

 r
eq

ui
re

m
en

ts
 

A
T:

 M
an

ag
in

g 
di

re
ct

or
s 

of
 b

ra
nc

he
s 

an
d 

le
ga

l 
pe

rs
on

s 
ha

ve
 t

o 
be

 r
es

id
en

t 
in

 A
us

tr
ia

; n
at

ur
al

 p
er

so
ns

 r
es

po
ns

ib
le

 
w

ith
in

 a
 l

eg
al

 p
er

so
n 

or
 a

 b
ra

nc
h 

fo
r 

th
e 

ob
se

rv
an

ce
 o

f 
th

e 
A

us
tr

ia
n 

Tr
ad

e 
A

ct
 m

us
t 

be
 r

es
id

en
t 

in
 A

us
tr

ia
. 

M
T:

 I
m

m
ig

ra
tio

n 
re

gu
la

tio
ns

 u
nd

er
 t

he
 I

m
m

ig
ra

tio
n 

A
ct

 
(C

ap
 2

17
) 

w
ill

 r
eg

ul
at

e 
th

e 
iss

ue
 o

f 
re

sid
en

cy
 p

er
m

its
/ 

do
cu

m
en

ts
. 

__
__

__
__

__
__

_ 
(1 ) 

A
n 

‘in
tr

a-
co

rp
or

at
e 

tr
an

sf
er

ee
’ i

s 
de

fin
ed

 a
s 

a 
na

tu
ra

l p
er

so
n 

w
or

ki
ng

 w
ith

in
 a

 le
ga

l p
er

so
n,

 o
th

er
 t

ha
n 

a 
no

n-
pr

of
it 

m
ak

in
g 

or
ga

ni
sa

tio
n,

 e
st

ab
lis

he
d 

in
 t

he
 t

er
rit

or
y 

of
 C

hi
le

, a
nd

 b
ei

ng
 t

em
po

ra
ril

y 
tr

an
sf

er
re

d 
in

 t
he

 c
on

te
xt

 o
f t

he
 p

ro
vi

sio
n 

of
 a

 s
er

vi
ce

 th
ro

ug
h 

co
m

m
er

ci
al

 p
re

se
nc

e 
in

 t
he

 t
er

rit
or

y 
of

 a
 M

em
be

r 
St

at
e;

 th
e 

le
ga

l p
er

so
ns

 c
on

ce
rn

ed
 m

us
t h

av
e 

th
ei

r 
pr

in
ci

pa
l p

la
ce

 o
f b

us
in

es
s 

in
 t

he
 

te
rr

ito
ry

 o
f 

Ch
ile

 a
nd

 t
he

 t
ra

ns
fe

r 
m

us
t 

be
 t

o 
an

 e
st

ab
lis

hm
en

t (
of

fic
e,

 b
ra

nc
h 

or
 s

ub
sid

ia
ry

) o
f 

th
at

 le
ga

l p
er

so
n,

 e
ffe

ct
iv

el
y 

pr
ov

id
in

g 
lik

e 
se

rv
ic

es
 in

 t
he

 t
er

rit
or

y 
of

 a
 M

em
be

r 
St

at
e 

to
 w

hi
ch

 th
e 

EC
 

Tr
ea

ty
 a

pp
lie

s.
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

RO
: 

N
at

ur
al

 p
er

so
ns

 s
er

vi
ng

 i
n 

m
an

ag
em

en
t 

jo
bs

 a
re

 
th

os
e 

pe
rs

on
s 

w
ith

 r
el

ev
an

t 
hi

gh
er

 e
du

ca
tio

n 
w

ho
, 

w
ith

in
 a

n 
or

ga
ni

sa
tio

n,
 h

av
e 

th
e 

ta
sk

 t
o 

m
an

ag
e 

th
is 

or
ga

ni
sa

tio
n 

or
 o

ne
 o

f 
its

 d
ep

ar
tm

en
ts

 o
r 

di
vi

sio
ns

. 

(b
) 

Pe
rs

on
s 

w
or

ki
ng

 w
ith

in
 a

 l
eg

al
 p

er
so

n 
w

ho
 p

os
se

ss
 

un
co

m
m

on
 k

no
w

le
dg

e 
es

se
nt

ia
l t

o 
th

e 
es

ta
bl

ish
m

en
t's

 
se

rv
ic

e,
 

re
se

ar
ch

 
eq

ui
pm

en
t, 

te
ch

ni
qu

es
 

or
 

m
an

ag
em

en
t. 

In
 a

ss
es

sin
g 

su
ch

 k
no

w
le

dg
e,

 a
cc

ou
nt

 
w

ill
 b

e 
ta

ke
n 

no
t 

on
ly

 o
f 

kn
ow

le
dg

e 
sp

ec
ifi

c 
to

 t
he

 
es

ta
bl

ish
m

en
t, 

bu
t 

al
so

 o
f 

w
he

th
er

 t
he

 p
er

so
n 

ha
s 

a 
hi

gh
 l

ev
el

 o
f 

qu
al

ifi
ca

tio
n 

re
fe

rr
in

g 
to

 a
 t

yp
e 

of
 w

or
k 

or
 

tr
ad

e 
re

qu
iri

ng
 

sp
ec

ifi
c 

te
ch

ni
ca

l 
kn

ow
le

dg
e,

 
in

cl
ud

in
g 

m
em

be
rs

hi
p 

of
 a

n 
ac

cr
ed

ite
d 

pr
of

es
sio

n.
 

RO
: 

N
at

ur
al

 p
er

so
ns

 s
er

vi
ng

 i
n 

ex
pe

rt
 j

ob
s 

ar
e 

th
os

e 
pe

rs
on

s 
w

ho
 h

av
e 

un
iv

er
sit

y 
de

gr
ee

s 
in

 t
he

 s
pe

ci
al

ity
 

of
 t

he
 p

os
iti

on
 t

he
y 

oc
cu

py
. 

(ii
) 

th
e 

te
m

po
ra

ry
 

pr
es

en
ce

 
of

 
na

tu
ra

l 
pe

rs
on

s 
in

 
th

e 
fo

llo
w

in
g 

ca
te

go
rie

s: 

(a
) 

Pe
rs

on
s 

no
t 

re
sid

in
g 

in
 t

he
 t

er
rit

or
y 

of
 a

 M
em

be
r 

St
at

e 
to

 w
hi

ch
 t

he
 E

C 
tr

ea
tie

s 
ap

pl
y,

 w
ho

 a
re

 
re

pr
es

en
ta

tiv
es

 
of

 
a 

se
rv

ic
e 

su
pp

lie
r 

an
d 

ar
e 

se
ek

in
g 

te
m

po
ra

ry
 

en
tr

y 
fo

r 
th

e 
pu

rp
os

e 
of

 
ne

go
tia

tin
g 

fo
r 

th
e 

sa
le

 o
f 

se
rv

ic
es

 o
r 

en
te

rin
g 

in
to

 a
gr

ee
m

en
ts

 t
o 

se
ll 

se
rv

ic
es

 f
or

 t
ha

t 
se

rv
ic

e 
pr

ov
id

er
, 

w
he

re
 t

ho
se

 r
ep

re
se

nt
at

iv
es

 w
ill

 n
ot

 b
e 

en
ga

ge
d 

in
 

m
ak

in
g 

di
re

ct
 

sa
le

s 
to

 
th

e 
ge

ne
ra

l 
pu

bl
ic

 
or

 
in

 
su

pp
ly

in
g 

se
rv

ic
es

 
th

em
se

lv
es

 
(in

 
ad

di
tio

n,
 f

or
 E

E,
 H

U
, 

LV
, 

SI
: 

or
 o

n 
th

ei
r 

ow
n 

be
ha

lf 
re

ce
iv

e 
re

m
un

er
at

io
n 

fr
om

 
a 

so
ur

ce
 

lo
ca

te
d 

w
ith

in
 t

he
 M

em
be

r 
St

at
e 

co
nc

er
ne

d)
. 

(b
) 

Pe
rs

on
s 

w
or

ki
ng

 in
 a

 s
en

io
r 

po
sit

io
n,

 a
s 

de
fin

ed
 in

 
i) 

a)
 

ab
ov

e,
 

w
ith

in
 

a 
le

ga
l 

pe
rs

on
, 

w
ho

 
ar

e 
re

sp
on

sib
le

 f
or

 s
et

tin
g 

up
 i

n 
a 

M
em

be
r 

St
at

e 
a 

co
m

m
er

ci
al

 
pr

es
en

ce
 

of
 

a 
se

rv
ic

e 
pr

ov
id

er
 

of
 

Ch
ile

 w
he

n:
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

—
 t

he
 

re
pr

es
en

ta
tiv

es
 a

re
 

no
t 

en
ga

ge
d 

in
 

m
ak

in
g 

di
re

ct
 s

al
e 

or
 s

up
pl

yi
ng

 s
er

vi
ce

s 
(in

 a
dd

iti
on

, 
fo

r 
EE

, 
H

U
, 

LV
, 

SI
: 

or
 o

n 
th

ei
r 

ow
n 

be
ha

lf 
re

ce
iv

e 
re

m
un

er
at

io
n 

fr
om

 a
 s

ou
rc

e 
lo

ca
te

d 
w

ith
in

 t
he

 
M

em
be

r 
St

at
e 

co
nc

er
ne

d)
; 

an
d 

—
 t

he
 

se
rv

ic
e 

pr
ov

id
er

 
ha

s 
its

 
pr

in
ci

pa
l 

pl
ac

e 
of

 
bu

sin
es

s 
in

 
th

e 
te

rr
ito

ry
 

of
 

Ch
ile

 
an

d 
ha

s 
no

 
ot

he
r 

re
pr

es
en

ta
tiv

e,
 o

ffi
ce

, 
br

an
ch

 o
r 

su
bs

id
ia

ry
 

in
 t

ha
t 

M
em

be
r 

St
at

e.
 

FR
: 

Th
e 

m
an

ag
in

g 
di

re
ct

or
 

of
 

an
 

in
du

st
ria

l, 
co

m
m

er
ci

al
 o

r 
ar

tis
an

al
 a

ct
iv

ity
 (1 )

, 
if 

no
t 

ho
ld

er
 o

f 
a 

re
sid

en
ce

 p
er

m
it,

 n
ee

ds
 a

 s
pe

ci
fic

 a
ut

ho
ris

at
io

n.
 

IT
: 

A
cc

es
s 

to
 

in
du

st
ria

l, 
co

m
m

er
ci

al
 

an
d 

ar
tis

an
al

 
ac

tiv
iti

es
 i

s 
su

bj
ec

t 
to

 a
 r

es
id

en
ce

 p
er

m
it 

an
d 

sp
ec

ifi
c 

au
th

or
isa

tio
n 

to
 p

ur
su

e 
th

e 
ac

tiv
ity

. 

I. 
FI

N
A

N
C

IA
L 

SE
R

V
IC

ES
-S

PE
C

IF
IC

 C
O

M
M

IT
M

EN
TS

 (
fir

st
 p

ar
t)

 (2 )
 

1.
 P

ar
t o

f t
he

 E
C 

(A
T,

 B
E,

 B
G

, C
Z,

 D
K,

 D
E,

 E
S,

 F
I, 

FR
, E

L,
 H

U
, I

E,
 IT

, L
U

, N
L,

 P
T,

 S
K,

 S
E,

 U
K)

 u
nd

er
ta

ke
s 

co
m

m
itm

en
ts

 o
n 

Fi
na

nc
ia

l S
er

vi
ce

s 
in

 a
cc

or
da

nc
e 

w
ith

 th
e 

pr
ov

isi
on

s 
of

 
th

e 
‘U

nd
er

st
an

di
ng

 o
n 

Co
m

m
itm

en
ts

 in
 F

in
an

ci
al

 S
er

vi
ce

s’ 
at

ta
ch

ed
 (t

he
 U

nd
er

st
an

di
ng

). 
Th

es
e 

co
m

m
itm

en
ts

 a
re

 in
 t

he
 fo

llo
w

in
g 

se
ct

io
n.

 C
om

m
itm

en
ts

 o
n 

Fi
na

nc
ia

l S
er

vi
ce

s 
of

 t
he

 o
th

er
 p

ar
t 

of
 t

he
 E

C 
(C

Y,
 E

E,
 H

R,
 L

V,
 L

T,
 M

T,
 P

L,
 R

O
, 

SI
) 

ar
e 

no
t 

ba
se

d 
on

 t
he

 U
nd

er
st

an
di

ng
 a

nd
 a

re
 i

n 
a 

se
co

nd
 s

ec
tio

n.
 

2.
 T

he
se

 c
om

m
itm

en
ts

 a
re

 s
ub

je
ct

 t
o 

th
e 

lim
ita

tio
ns

 o
n 

m
ar

ke
t 

ac
ce

ss
 a

nd
 n

at
io

na
l t

re
at

m
en

t 
in

 t
he

 ‘a
ll 

se
ct

or
s’ 

se
ct

io
n 

of
 t

hi
s 

sc
he

du
le

 a
nd

 t
o 

th
os

e 
re

la
tin

g 
to

 t
he

 s
ub

se
ct

or
s 

lis
te

d 
be

lo
w

.  

__
__

__
__

__
__

_ 
(1 ) 

Co
m

m
er

ci
al

, i
nd

us
tr

ia
l o

r 
ar

tis
an

al
 a

ct
iv

iti
es

 r
el

at
e 

to
 s

ec
to

rs
 s

uc
h 

as
: o

th
er

 b
us

in
es

s 
se

rv
ic

es
, c

on
st

ru
ct

io
n,

 d
ist

rib
ut

io
n 

an
d 

to
ur

ism
 s

er
vi

ce
s. 

It 
do

es
 n

ot
 r

el
at

e 
to

 t
el

ec
om

m
un

ic
at

io
ns

 a
nd

 f
in

an
ci

al
 

se
rv

ic
es

. 
(2 ) 

U
nl

ik
e 

fo
re

ig
n 

su
bs

id
ia

rie
s, 

br
an

ch
es

 e
st

ab
lis

he
d 

di
re

ct
ly

 in
 a

 M
em

be
r 

St
at

e 
by

 a
 C

hi
le

an
 f

in
an

ci
al

 in
st

itu
tio

n 
ar

e 
no

t, 
w

ith
 c

er
ta

in
 li

m
ite

d 
ex

ce
pt

io
ns

, s
ub

je
ct

 t
o 

pr
ud

en
tia

l r
eg

ul
at

io
ns

 h
ar

m
on

ise
d 

at
 

Co
m

m
un

ity
 le

ve
l w

hi
ch

 e
na

bl
e 

su
ch

 s
ub

sid
ia

rie
s 

to
 b

en
ef

it 
fr

om
 e

nh
an

ce
d 

fa
ci

lit
ie

s 
to

 s
et

 u
p 

ne
w

 e
st

ab
lis

hm
en

ts
 a

nd
 t

o 
pr

ov
id

e 
cr

os
s-

bo
rd

er
 s

er
vi

ce
s 

th
ro

ug
ho

ut
 t

he
 C

om
m

un
ity

. T
he

re
fo

re
, s

uc
h 

br
an

ch
es

 r
ec

ei
ve

 a
n 

au
th

or
isa

tio
n 

to
 o

pe
ra

te
 i

n 
th

e 
te

rr
ito

ry
 o

f 
a 

M
em

be
r 

St
at

e 
un

de
r 

co
nd

iti
on

s 
eq

ui
va

le
nt

 t
o 

th
os

e 
ap

pl
ie

d 
to

 d
om

es
tic

 f
in

an
ci

al
 i

ns
tit

ut
io

ns
 o

f 
th

at
 M

em
be

r 
St

at
e,

 a
nd

 m
ay

 b
e 

re
qu

ire
d 

to
 s

at
isf

y 
a 

nu
m

be
r 

of
 s

pe
ci

fic
 p

ru
de

nt
ia

l r
eq

ui
re

m
en

ts
 s

uc
h 

as
, i

n 
th

e 
ca

se
 o

f 
ba

nk
in

g 
an

d 
se

cu
rit

ie
s, 

se
pa

ra
te

 c
ap

ita
lis

at
io

n 
an

d 
ot

he
r 

so
lv

en
cy

 r
eq

ui
re

m
en

ts
 a

nd
 r

ep
or

tin
g 

an
d 

pu
bl

ic
at

io
n 

of
 a

cc
ou

nt
s 

re
qu

ire
m

en
ts

 o
r, 

in
 t

he
 c

as
e 

of
 i

ns
ur

an
ce

, 
sp

ec
ifi

c 
gu

ar
an

te
e 

an
d 

de
po

sit
 r

eq
ui

re
m

en
ts

, 
a 

se
pa

ra
te

 c
ap

ita
lis

at
io

n,
 a

nd
 t

he
 l

oc
al

isa
tio

n 
in

 t
he

 M
em

be
r 

St
at

e 
co

nc
er

ne
d 

of
 t

he
 a

ss
et

s 
re

pr
es

en
tin

g 
th

e 
te

ch
ni

ca
l r

es
er

ve
s 

an
d 

at
 le

as
t o

ne
 th

ird
 o

f t
he

 s
ol

ve
nc

y 
m

ar
gi

n.
 M

em
be

r 
St

at
es

 m
ay

 a
pp

ly
 th

e 
re

st
ric

tio
ns

 in
di

ca
te

d 
in

 th
is 

sc
he

du
le

 o
nl

y 
w

ith
 r

eg
ar

d 
to

 th
e 

di
re

ct
 e

st
ab

lis
hm

en
t f

ro
m

 
Ch

ile
an

 o
f 

a 
co

m
m

er
ci

al
 p

re
se

nc
e 

or
 t

o 
th

e 
pr

ov
isi

on
 o

f 
cr

os
s-

bo
rd

er
 s

er
vi

ce
s 

fr
om

 C
hi

le
; c

on
se

qu
en

tly
, a

 M
em

be
r 

St
at

e 
m

ay
 n

ot
 a

pp
ly

 t
he

se
 r

es
tr

ic
tio

ns
, i

nc
lu

di
ng

 t
ho

se
 c

on
ce

rn
in

g 
es

ta
bl

ish
m

en
t, 

to
 C

hi
le

an
 s

ub
sid

ia
rie

s 
es

ta
bl

ish
ed

 i
n 

ot
he

r 
M

em
be

r 
St

at
es

 o
f 

th
e 

Co
m

m
un

ity
, u

nl
es

s 
th

es
e 

re
st

ric
tio

ns
 c

an
 a

lso
 b

e 
ap

pl
ie

d 
to

 c
om

pa
ni

es
 o

r 
na

tio
na

ls 
of

 o
th

er
 M

em
be

r 
St

at
es

 i
n 

co
nf

or
m

ity
 w

ith
 

Co
m

m
un

ity
 l

aw
.
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M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

3.
 T

he
 m

ar
ke

t 
ac

ce
ss

 c
om

m
itm

en
ts

 i
n 

re
sp

ec
t 

of
 m

od
es

 (
1)

 a
nd

 (
2)

 a
pp

ly
 o

nl
y 

to
 t

he
 t

ra
ns

ac
tio

ns
 i

nd
ic

at
ed

 i
n 

pa
ra

gr
ap

hs
 B

.3
 a

nd
 B

.4
 o

f 
th

e 
m

ar
ke

t 
ac

ce
ss

 s
ec

tio
n 

of
 t

he
 

U
nd

er
st

an
di

ng
 r

es
pe

ct
iv

el
y,

 e
xc

ep
t 

fo
r 

H
un

ga
ry

, 
fo

r 
w

hi
ch

 t
he

y 
ap

pl
y 

on
ly

 t
o 

th
e 

tr
an

sa
ct

io
ns

 i
nd

ic
at

ed
 i

n 
pa

ra
gr

ap
hs

 B
.3

 (
a)

 a
nd

 (
b)

 a
nd

 B
.4

 (
a)

 a
nd

 (
b)

 r
es

pe
ct

iv
el

y.
 

4.
 N

ot
w

ith
st

an
di

ng
 n

ot
e 

1 
ab

ov
e,

 t
he

 m
ar

ke
t 

ac
ce

ss
 a

nd
 n

at
io

na
l t

re
at

m
en

t 
co

m
m

itm
en

ts
 in

 r
es

pe
ct

 o
f 

m
od

e 
(4

) o
n 

fin
an

ci
al

 s
er

vi
ce

s 
ar

e 
th

os
e 

in
 t

he
 ‘a

ll 
se

ct
or

s’ 
se

ct
io

n 
of

 t
hi

s 
sc

he
du

le
, e

xc
ep

t 
fo

r 
Bu

lg
ar

ia
, t

he
 C

ze
ch

 R
ep

ub
lic

, H
un

ga
ry

, t
he

 S
lo

va
k 

Re
pu

bl
ic

, a
nd

 S
w

ed
en

, i
n 

w
hi

ch
 c

as
e 

co
m

m
itm

en
ts

 a
re

 m
ad

e 
in

 a
cc

or
da

nc
e 

w
ith

 t
he

 U
nd

er
st

an
di

ng
. 

BG
: 

Th
e 

sp
ec

ifi
c 

co
m

m
itm

en
ts

 i
n 

re
sp

ec
t 

of
 m

od
e 

(4
) 

on
 f

in
an

ci
al

 s
er

vi
ce

s 
ar

e 
as

 w
el

l 
su

bj
ec

t 
to

 t
he

 g
en

er
al

 l
im

ita
tio

ns
 c

on
ta

in
ed

 i
n 

th
e 

‘al
l 

se
ct

or
s’ 

se
ct

io
n.

 

5.
 T

he
 a

dm
iss

io
n 

to
 t

he
 m

ar
ke

t 
of

 n
ew

 f
in

an
ci

al
 s

er
vi

ce
s 

or
 p

ro
du

ct
s 

m
ay

 b
e 

su
bj

ec
t 

to
 t

he
 e

xi
st

en
ce

 o
f, 

an
d 

co
ns

ist
en

cy
 w

ith
, a

 r
eg

ul
at

or
y 

fr
am

ew
or

k 
ai

m
ed

 a
t 

ac
hi

ev
in

g 
th

e 
ob

je
ct

iv
es

 i
nd

ic
at

ed
 i

n 
A

rt
ic

le
 

12
1.

 

6.
 A

s 
a 

ge
ne

ra
l 

ru
le

 a
nd

 i
n 

a 
no

n-
di

sc
rim

in
at

or
y 

m
an

ne
r, 

fin
an

ci
al

 i
ns

tit
ut

io
ns

 i
nc

or
po

ra
te

d 
in

 a
 M

em
be

r 
St

at
e 

of
 t

he
 C

om
m

un
ity

 m
us

t 
ad

op
t 

a 
sp

ec
ifi

c 
le

ga
l 

fo
rm

. 

7.
 B

G
: I

ns
ur

an
ce

 o
r 

ba
nk

in
g 

ac
tiv

iti
es

, a
s 

w
el

l a
s 

se
cu

rit
ie

s 
tr

ad
in

g 
an

d 
ac

tiv
iti

es
 r

el
at

ed
 t

he
re

to
, a

re
 t

o 
be

 c
ar

rie
d 

ou
t 

se
pa

ra
te

ly
 b

y 
co

m
pa

ni
es

 t
ha

t 
ar

e 
lic

en
se

d 
fo

r 
th

e 
su

pp
ly

 o
f 

su
ch

 s
er

vi
ce

s. 

8.
 H

U
: I

ns
ur

an
ce

, b
an

ki
ng

, s
ec

ur
iti

es
 a

nd
 c

ol
le

ct
iv

e 
in

ve
st

m
en

t 
m

an
ag

em
en

t 
se

rv
ic

es
 s

ho
ul

d 
be

 p
er

fo
rm

ed
 b

y 
le

ga
lly

 s
ep

ar
at

e 
an

d 
in

de
pe

nd
en

tly
 c

ap
ita

lis
ed

 s
up

pl
ie

rs
 o

f 
fin

an
ci

al
 

se
rv

ic
es

, a
lth

ou
gh

 b
an

ks
 m

ay
 b

e 
au

th
or

ise
d 

to
 p

ro
vi

de
 s

er
vi

ce
s 

in
 t

he
 s

ec
ur

iti
es

 f
ie

ld
 a

s 
w

el
l. 

9.
 H

U
: 

It 
is 

in
te

nd
ed
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 d
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it 
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d 
un
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r 

th
e 
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nd

iti
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s 
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t 
th
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ei

n.
 

10
. 
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U
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e 
bo

ar
d 
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 f
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ci

al
 i
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tit

ut
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n 
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lu
de
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t 
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n 
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m

ea
ni

ng
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f 
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ei
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H
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su

ra
nc

e 
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su
ra
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te
d 
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rv

ic
es

 

1.
 

CZ
: C

om
pu

lso
ry

 m
ot

or
 th

ird
 p

ar
ty

 li
ab

ili
ty

 in
su

ra
nc

e 
is 

pr
ov

id
ed

 b
y 

an
 e

xc
lu

siv
e 

su
pp

lie
r (

1 )
. C

om
pu

lso
ry

 h
ea

lth
 in

su
ra

nc
e 

is 
pr

ov
id

ed
 b

y 
lic

en
se
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ec
h 

ow
ne

d 
su

pp
lie

rs
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nl
y.
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fo
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w
in
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in

su
ra

nc
e 

se
rv

ic
es
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 p
ro

vi
de

d 
by
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xc

lu
siv
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su

pp
lie

rs
: C

om
pu

lso
ry

 m
ot

or
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hi
rd

 p
ar

ty
 l

ia
bi

lit
y 

in
su

ra
nc

e,
 c

om
pu

lso
ry

 a
ir 

tr
an

sp
or

t 
in

su
ra

nc
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 t
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ia

bi
lit

y 
in

su
ra

nc
e 

of
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m
pl

oy
er
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in
st

 in
ju

ry
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cu
pa

tio
na

l d
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ve

 t
o 

be
 e

ffe
ct

ed
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ou
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lo
va
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su
ra

nc
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m

pa
ny

. T
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 b
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ic
 h

ea
lth

 in
su
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nc

e 
is 
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o 
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ov
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ur
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ce

 c
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lth
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 o
f 
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e 
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ng

 t
o 
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e 
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73

/1
99

4 
Co

ll.
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f 
La

w
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Fu
nd

 p
en

sio
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in
su
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nc
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he
m

es
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nd
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ic
kn

es
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in
su

ra
nc

e 
ar

e 
co

nf
in

ed
 t

o 
th

e 
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ci
al

 I
ns

ur
an

ce
 C

om
pa

ny
.  

__
__

__
__

__
__

_ 
(1 ) 

CZ
: W

he
n 

m
on

op
ol

y 
rig

ht
s 

co
nc

er
ni

ng
 c

om
pu

lso
ry

 m
ot

or
 t

hi
rd

 p
ar

ty
 li

ab
ili

ty
 in

su
ra

nc
e 

ar
e 

re
m

ov
ed

, p
ro

vi
di

ng
 t

hi
s 

se
rv

ic
e 

w
ill

 b
e 

op
en

 o
n 

a 
no

n-
di

sc
rim

in
at

or
y 

ba
sis

 t
o 

Cz
ec

h 
es

ta
bl

ish
ed

 s
er

vi
ce

 
pr

ov
id

er
s.
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 C
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 b
y 

a 
su

bs
id

ia
ry

 e
st

ab
lis

he
d 

in
 t

he
 C

om
m

un
ity

 
or

 b
y 

a 
br

an
ch

 e
st

ab
lis

he
d 

in
 A

us
tr

ia
. 

BG
: 

Fo
r 

Li
fe

 
in

su
ra

nc
e 

se
rv

ic
es

 a
nd

 
pe

ns
io

n 
fu

nd
 

se
rv

ic
es

 
an

d 
N

on
-li

fe
 

in
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ra
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ra
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at
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he
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es
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w
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ch
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ou

nd
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rv
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by
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n 
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ig
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 t
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pu
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lg
ar

ia
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ig

he
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 t
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e 
co

nt
ra

ct
s 

(e
xc

ep
t 

fo
r 

co
nt

ra
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ra
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 p
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ic

es
, 

N
on

-li
fe

 
in

su
ra

nc
e 

se
rv

ic
es

, 
In

su
ra

nc
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ic
es

 a
ux
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s 
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ar
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k 
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m
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t 
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d 
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EC
 (
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T,

 B
E,

 
D

K,
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E,
 E

S,
 F

I, 
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, 
EL

, 
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IT

, 
LU
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N

L,
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ak
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ad
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ts
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- 
on

al
 

co
m
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en
ts

 
by
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rt
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f 
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at

ta
ch

ed
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Tr
an

sp
or

t 
in

su
ra

nc
e,

 
co

ve
rin

g 
go

od
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in
su

ra
nc

e 
of

 
ve

hi
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es
 

as
 

su
ch

 
an

d 
lia

bi
lit

y 
in

su
ra

nc
e 

re
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rd
in

g 
ris

ks
 l

oc
at

ed
 i

n 
th
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pu
bl

ic
 o

f 
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ar

ia
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ay
 n

ot
 b

e 
un

de
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rit
te

n 
by

 f
or

ei
gn
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su

ra
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e 
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m
pa

ni
es

 d
ire

ct
ly

. 
A

 
fo

re
ig

n 
in

su
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nc
e 

co
m

pa
ny

 
m

ay
 

co
nc

lu
de

 
in

su
ra

nc
e 

co
nt

ra
ct

s 
on

ly
 t

hr
ou

gh
 a

 b
ra

nc
h.

 

U
nb

ou
nd

 f
or

 d
ep

os
it 

in
su

ra
nc

e 
an

d 
sim

ila
r 

co
m

pe
n

sa
tio

n 
sc

he
m

es
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as
 

w
el

l 
as

 
m

an
da

to
ry

 
in

su
ra

nc
e 

sc
he

m
es

. 

U
nb

ou
nd

 
fo

r 
re

in
su

ra
nc

e 
an

d 
re

tr
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es
sio

n 
se

rv
ic

es
 

ot
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r 
th

an
 l

ife
 a
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 n

on
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fe
 r

ei
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ce
 s

er
vi

ce
s. 

BG
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U
nb

ou
nd
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r 
In

su
ra

nc
e 

in
te

rm
ed

ia
tio

n 
an

d 
Se

rv
ic

es
 a

ux
ili

ar
y 

to
 i

ns
ur

an
ce

, 
su

ch
 a

s 
co

ns
ul

ta
nc

y,
 

ac
tu

ar
ia

l, 
ris

k 
as

se
ss

m
en

t 
an

d 
cl

ai
m

 
se

ttl
em

en
t 

se
rv

ic
es

. 

U
nb

ou
nd

 f
or

 r
ei

ns
ur

an
ce

 a
nd

 r
et

ro
ce

ss
io

n 
se

rv
ic

es
 o

th
er

 
th

an
 l

ife
 a

nd
 n

on
-li

fe
 r

ei
ns

ur
an

ce
 s

er
vi

ce
s. 

__
__

__
__

__
__

_ 
(1 ) 

Ex
cl

us
iv

e 
se

rv
ic

e 
su

pp
lie

rs
 m

ay
 b

e 
es

ta
bl

ish
ed

 o
r 

au
th

or
ise

d 
w

ith
 r

es
pe

ct
 t

o 
m

an
da

to
ry

 i
ns

ur
an

ce
 s

ch
em

es
.
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er

ci
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 p
re
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ov

id
er
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f 
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es
: 

—
 t

o 
pr

ov
id
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 s

er
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ud
in
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 a

nd
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ra
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ra
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 p
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at
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e 

in
te

rm
ed

ia
ry

 i
n 

ca
se

 
of

 i
ts

 i
nt

er
m

ed
ia

tio
n 

ac
tiv

ity
 t

o 
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 o
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 c
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 b
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in
 

ef
fe

ct
in

g 
di

re
ct
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 o
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 t
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w
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 o
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ra
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ra
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ie
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fic
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cc

es
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tu
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ia
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of
es
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tu

ra
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es
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at
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na

tu
ra
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pe

rs
on
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he
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ut
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ra
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he
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va
lu

at
io
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of
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so
ry
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 o
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bl
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en
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ot
 c
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er

 t
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ea
tio

n 
of
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ep

re
se

nt
at

iv
e 

of
fic

es
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: 

Li
ce

ns
e 

is 
re

qu
ire

d 
fo

r 
pr

ov
isi

on
 

of
 

in
su

ra
nc

e 
se

rv
ic

es
. 

Fo
re

ig
n 

na
tio

na
l 

m
ay

 e
st

ab
lis

h 
an

 i
ns

ur
an

ce
 

co
m

pa
ny

 w
ith

 t
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 s
ea

t 
in

 t
he

 S
lo

va
k 

Re
pu

bl
ic

 i
n 

th
e 

fo
rm

 
of

 
a 

jo
in

t 
st

oc
k 

co
m

pa
ny

 
or

 
m

ay
 

co
nd

uc
t 

in
su

ra
nc

e 
bu

sin
es

s 
th

ro
ug

h 
th

ei
r 

su
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id
ia

rie
s 

w
ith

 
re

gi
st

er
ed

 o
ffi

ce
 

in
 

th
e 

Sl
ov

ak
 R

ep
ub

lic
 u

nd
er

 
th

e 
ge

ne
ra

l 
co
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iti

on
s 

es
ta

bl
ish

ed
 

in
 

th
e 
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w
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In

su
ra

nc
e.

 
In

su
ra

nc
e 

bu
sin

es
s 
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ns
 

in
su

ra
nc

e 
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tiv
ity
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lu
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ng
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ro
ke

ra
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 a
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 r
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ns
ur

an
ce

 a
ct

iv
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In
te

rm
ed

ia
tio

n 
ac

tiv
ity

 a
im

ed
 a

t 
th

e 
co

nc
lu

sio
n 

of
 a

n 
in

su
ra

nc
e 

co
nt

ra
ct

 
be

tw
ee

n 
th

ird
 

pa
rt

y 
an

d 
th

e 
in

su
ra

nc
e 

co
m

pa
ny

 m
ay

 b
e 

pr
ov

id
ed

 b
y 

na
tu

ra
l 

or
 

ju
rid

ic
al

 p
er

so
ns

 w
ho

 a
re

 d
om

ic
ile

d 
in

 
th

e 
Sl

ov
ak

 
Re

pu
bl

ic
 f

or
 t

he
 b

en
ef

it 
of

 t
he

 i
ns

ur
an

ce
 c

om
pa

ny
 

ha
vi

ng
 t

he
 li

ce
ns

e 
of

 t
he

 I
ns

ur
an

ce
 S

up
er

vi
so

ry
 A

ut
h

or
ity

.
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ra
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 p
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 m
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 b
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d 
by

 d
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r 
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ig
n 

in
su
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nc

e 
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m
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ny
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te
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a 
lic

en
se
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d 
be

en
 

gr
an

te
d 

by
 t

he
 I

ns
ur

an
ce

 S
up

er
vi

so
ry

 A
ut

ho
rit
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Th
e 

fin
an

ci
al

 r
es

ou
rc
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f 
sp

ec
ifi
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in
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in
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 f
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es

id
en
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er
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 t
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Re

pu
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 m
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 d

ep
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ite
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re

sid
en

t 
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nk
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n 
th
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Sl

ov
ak

 R
ep

ub
lic

 a
nd

 m
ay
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ot

 b
e 

tr
an

sf
er
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d 

ab
ro

ad
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SE
: 

In
su

ra
nc

e 
br

ok
in

g 
un

de
rt

ak
in

gs
 n

ot
 i

nc
or

po
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te
d 

in
 S

w
ed

en
 m

ay
 e

st
ab

lis
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er
ci

al
 p
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se

nc
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on
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th

ro
ug

h 
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br
an

ch
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nb
ou

nd
 e

xc
ep

t 
as

 in
di

ca
te

d 
in

 t
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 h
or

iz
on

ta
l s

ec
tio

n 
un

de
r 

(i)
 a

nd
 (

ii)
 a

nd
 s

ub
je

ct
 t

o 
th

e 
fo

llo
w

in
g 

sp
ec

ifi
c 

lim
ita

tio
ns
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BG
: U

nb
ou

nd
 f

or
 s

er
vi

ce
s 

ot
he

r 
th

an
 L

ife
 a

nd
 n

on
-li

fe
 

re
in

su
ra

nc
e 

se
rv

ic
es
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U

nb
ou

nd
 

fo
r 

In
su

ra
nc

e 
in

te
r

m
ed

ia
tio

n 
an

d 
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rv
ic

es
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ux
ili

ar
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ur

an
ce
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ch
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 c
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su

lta
nc
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ua

ria
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k 
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se
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m

en
t 
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d 
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m
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es
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 c
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e 
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ls 
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he
 M
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r 
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es

 o
f 
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m
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un

ity
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nd
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xc
ep
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as
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ed
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n 
th
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ho
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ta
l 
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ct

io
n 
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de

r 
(i)
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 (
ii)
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nd

 s
ub

je
ct

 t
o 

th
e 

fo
llo

w
in

g 
sp

ec
ifi

c 
lim

ita
tio

ns
: 
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T:

 T
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 m
an

ag
em

en
t 

of
 a

 b
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h 
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e 
m
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t 
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ist
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f 
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na
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l 
pe

rs
on
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en
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in
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ia
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: 

U
nb

ou
nd

 f
or

 s
er
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ce
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ot
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r 
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an
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ife
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nd

 n
on

-li
fe

 
re

in
su
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nc

e 
se

rv
ic

es
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su
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nc
e 

in
te

r
m

ed
ia

tio
n 
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d 
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rv

ic
es
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ux
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ar

y 
to

 
in

su
ra

nc
e,

 s
uc

h 
as

 
co

ns
ul

ta
nc

y,
 

ac
tu

ar
ia

l, 
ris

k 
as

se
ss

m
en

t 
an

d 
cl

ai
m

 
se

ttl
em

en
t 

se
rv

ic
es

. 

D
K:

 T
he

 g
en

er
al

 a
ge

nt
 o

f 
an

 in
su

ra
nc

e 
br

an
ch

 w
ill

 n
ee

d 
to

 
ha

ve
 r

es
id

ed
 i

n 
D

en
m

ar
k 

fo
r 

th
e 

la
st

 t
w

o 
ye

ar
s 

un
le

ss
 

be
in

g 
a 

na
tio

na
l 

of
 o

ne
 o

f 
th

e 
M

em
be

r 
St

at
es

 o
f 

th
e 

Co
m

m
un

ity
. 

Th
e 

M
in

ist
er

 o
f 

Bu
sin

es
s 

an
d 

In
du

st
ry

 m
ay

 
gr

an
t 

ex
em

pt
io

n.
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at
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es

id
en

cy
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eq
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re
m

en
t 

fo
r 

m
an
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er

s 
an

d 
th

e 
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rs
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th
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ct
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 c
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f 
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sin
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s 
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d 
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du

st
ry

 
m

ay
 

gr
an

t 
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pt

io
n 
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om

 
th
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qu
ire

m
en
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Ex

em
pt

io
n 
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an
te

d 
on
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 n

on
-d
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rim
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y 
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sid

en
ce

 r
eq

ui
re

m
en

t 
fo

r 
ac

tu
ar
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l 

pr
of

es
sio

n.
 

B.
 B

an
ki

ng
 a

nd
 O

th
er

 F
in

an
ci

al
 S

er
vi

ce
s 

(e
xc

lu
di

ng
 i

ns
ur

an
ce

) 

1.
 C

Z:
 N

on
-c

en
tr

al
 b

an
k 

cu
rr

en
cy

 i
ss

ue
 s

er
vi

ce
s, 

tr
ad

in
g 

of
 b

ul
lio

n,
 m

on
ey

 b
ro

ki
ng

, 
se

ttl
em

en
t 

an
d 

cl
ea

rin
g 

se
rv

ic
es
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or

 d
er

iv
at

iv
e 
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od
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an

d 
ad
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ry
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te

rm
ed

ia
tio

n 
an

d 
ot

he
r 

au
xi
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ry

 f
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al
 s

er
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ce
s 
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tin
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 t
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se
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ct

iv
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es
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 n

ot
 c
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m

itt
ed
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2.
 S
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 T

ra
di

ng
 o

f 
bu
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m

on
ey

 b
ro

ki
ng

, 
an

d 
in

te
rm

ed
ia

tio
n 

ar
e 

no
t 

co
m

m
itt

ed
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1 )
 B
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en
t 

in
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s 
re
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ire

d 
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r 
th

e 
pr

ov
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 o

f 
in

ve
st
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en
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so

ry
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er
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s. 
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ci
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 d
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d 
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ar
e 
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f 
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fin
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al
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es
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 F
in

an
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al
 c
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su

lta
nc

y 
se
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ic

es
: 

N
on

e,
 

ex
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pt
 f

or
 t

he
 l

im
ita

tio
ns
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nd

 c
on

di
tio

ns
 r

el
at

in
g 

to
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he
 u

se
 o

f 
te

le
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m
m

un
ic

at
io
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 n

et
w

or
k 
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te
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in
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 r
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pe
ct

iv
e 

se
ct

or
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f 
th

e 
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he
du

le
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f 
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ec
ifi
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m
m

itm
en

ts
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n 
Se

rv
ic

es
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IT
: 

U
nb

ou
nd

 f
or

 ‘
pr

om
ot

or
i 

di
 s

er
vi

zi
 f

in
an

zi
ar

i’ 
(fi

na
nc

ia
l 

sa
le

sm
en

). 
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BG
: 

U
nb

ou
nd

 
ex

ce
pt

 
fo

r 
Pr

ov
isi

on
 

an
d 

tr
an

sf
er

 
of

 
fin

an
ci

al
 

in
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at

io
n 

an
d 

fin
an

ci
al

 
da
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d 
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ftw
ar

e 
by

 
su

pp
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rs
 o

f 
ot

he
r 

fin
an

ci
al

 
se

rv
ic

es
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nd
 F

in
an

ci
al

 c
on

su
lta

nc
y 

se
rv

ic
es

: N
on

e.
 

Pa
rt

 o
f 

th
e 

EC
 (

A
T,

 B
E,

 
D

K,
 D

E,
 E

S,
 F

I, 
FR

, 
EL

, 
IE

, 
IT

, 
LU

, 
N

L,
 

PT
, 

SE
, 

U
K)

 
un

de
rt

ak
es

 
ad

di
tio

na
l 

co
m

m
itm

en
ts
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nt
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ne
d 

in
 

th
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‘A
dd

iti
on

al
 c

om
m

itm
en

ts
 

by
 

pa
rt

 
of

 
th

e 
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’ 
at

ta
ch

ed
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__
__

__
__

__
__

_ 
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ro
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d 

tr
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sf
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 o
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an
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n 
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d 
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 d
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 b
e 
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w
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e 
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st
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en
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m
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m
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w
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 c
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du

ct
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t 
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 c
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in
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m
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nd
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er
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ki
ng

s 
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pi
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l 
st

ru
ct

ur
e,

 i
nd

us
tr

ia
l 

st
ra

te
gy

 a
nd

 r
el

at
ed

 m
at

te
rs

, 
an

d 
ad

vi
ce

 a
nd

 s
er

vi
ce

 r
el

at
in

g 
to

 m
er

ge
rs

 a
nd

 a
cq

ui
sit

io
n 
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er

ta
ki

ng
s. 

A
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iso
ry
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ct
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ity
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d 

no
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or
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ra
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nd

 
of

 o
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ot
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in
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ru

m
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ci
al
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s, 
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rt
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at
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n 
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s 

of
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ki
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 s
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ur

iti
es
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se
t 

m
an
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em

en
t, 

an
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se
ttl

em
en

t 
an

d 
cl

ea
rin

g 
se

rv
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es
 f

or
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an

ci
al

 a
ss

et
s. 

N
on

e 
ot

he
r 
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an
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O
nl

y 
Cz

ec
h 

es
ta

bl
ish

ed
 b

an
ks

 a
nd
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ra

nc
he

s 
of

 f
or

ei
gn

 
ba

nk
s 

ha
vi

ng
 a

 c
or

re
sp

on
di

ng
 l

ic
en

ce
 m

ay
: 

—
 p

ro
vi

de
 d

ep
os

it 
se

rv
ic
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at
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 b
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) c
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ta
nc

e 
of

 
de

po
sit

s 
an

d 
ot

he
r 

re
pa

ya
bl

e 
fu

nd
s 

fr
om

 t
he

 p
ub

lic
 

—
 L

en
di

ng
, 

su
ch

 a
s 

co
ns

um
er

 c
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 t
ra
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ra
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 d
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 c
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f c
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ra
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 l
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 s
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 t
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ra
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 p
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 o
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 f
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 r
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 o
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 p
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 b
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 o
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at
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 b
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ra
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 p
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 b
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 b
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 b
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ra
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in
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rie
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in
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st
m

en
t 

co
m

pa
ni
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 a

nd
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to
ck

 e
xc

ha
ng

es
 e

st
ab

lis
he
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as
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nt
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oc

k 
co

m
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es

 li
ce
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ed

 b
y 

th
e 

Fi
na

nc
ia
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up

er
vi

sio
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Co
m

m
iss

io
n 

(F
SC
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Th

e 
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an
t 

of
 t

he
 r

el
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t 

lic
en

ce
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re
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te
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 t
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 m
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em

en
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d 
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m
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eq
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re
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 r
el
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ed

 t
o 
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e 
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ot

ec
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n 
of
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st
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s. 

St
oc

k 
ex

ch
an

ge
 J

SC
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Co
nd

iti
on

s 
of

 m
in
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 c
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(B
G

N
 1

00
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); 

no
t 

le
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th
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of
 

th
e 

ca
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ta
l 

di
st
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ed
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g 
fin
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ut
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 o
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 d
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 o
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 f
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 m
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 c
on

du
ct

ed
 b

y 
an

 i
nv

es
tm

en
t 

co
m

pa
ny

.

Irish Treaty Series No. 15 of 2019



EN L 196/204 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

BG
: 

Fo
r 

Pr
ov

isi
on

 
an

d 
tr

an
sf

er
 

of
 

fin
an

ci
al

 
in

fo
rm

at
io

n 
an

d 
fin

an
ci

al
 

da
ta

 
pr

oc
es

sin
g 

an
d 

re
la

te
d 

so
ftw

ar
e 

by
 

su
pp

lie
rs

 
of

 
ot

he
r 

fin
an

ci
al

 
se

rv
ic

es
 

an
d 

Fi
na

nc
ia

l 
co

ns
ul

ta
nc

y 
se

rv
ic

es
: 

N
on

e,
 

ex
ce

pt
 a

s 
sp

ec
ifi

ed
 i

n 
1)

 a
bo

ve
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CZ
: 

N
on

e 
ot

he
r 

th
an

: 

Ba
nk

in
g 

se
rv

ic
es

 
m

ay
 

be
 

pr
ov

id
ed

 
on

ly
 

by
 

Cz
ec

h 
es

ta
bl

ish
ed

 
ba

nk
s 

or
 

br
an

ch
es

 
of

 
fo

re
ig

n 
ba

nk
s 

ha
vi

ng
 

a 
lic

en
ce

 
gr

an
te

d 
by

 
th

e 
Cz

ec
h 

N
at

io
na

l 
Ba

nk
 i

n 
ag

re
em

en
t 

w
ith

 t
he

 M
in

ist
ry

 o
f 

Fi
na

nc
e.

 

M
or

tg
ag

e 
lo

an
 

se
rv

ic
es

 
m

ay
 

be
 

pr
ov

id
ed

 
on

ly
 

by
 

Cz
ec

h 
es

ta
bl

ish
ed

 b
an

ks
. 

Ba
nk

s 
m

ay
 b

e 
es

ta
bl

ish
ed

 a
s 

jo
in

t 
st

oc
k 

co
m

pa
ni

es
 

on
ly

. 
Th

e 
pu

rc
ha

se
 o

f 
sh

ar
es

 o
f 

ex
ist

in
g 

ba
nk

s 
is 

su
bj

ec
t 

to
 p

rio
r 

ap
pr

ov
al

 o
f 

th
e 

Cz
ec

h 
N

at
io

na
l B

an
k.

 

Se
cu

rit
ie

s 
m

ay
 

be
 

tr
ad

ed
 

pu
bl

ic
ly

 
on

ly
 

if 
re

le
va

nt
 

au
th

or
isa

tio
n 

ha
s 

be
en

 
gr

an
te

d 
an

d 
pr

os
pe

ct
us

 
co

ve
rin

g 
th

e 
se

cu
rit

y 
ha

s 
be

en
 a

pp
ro

ve
d.

 

Th
e 

es
ta

bl
ish

m
en

t 
an

d 
ac

tiv
iti

es
 o

f 
se

cu
rit

ie
s 

de
al

er
s, 

st
oc

kb
ro

ke
rs

, 
of

 t
he

 S
to

ck
 E

xc
ha

ng
e 

or
 o

rg
an

ise
rs

 o
f 

an
 

ov
er

-th
e-

co
un

te
r 

m
ar

ke
t, 

in
ve

st
m

en
t 

co
m

pa
ni

es
 

an
d 

in
ve

st
m

en
t 

fu
nd

s 
ar

e 
su

bj
ec

t 
to

 
au

th
or

isa
tio

n 
gr

an
tin

g 
of

 
w

hi
ch

 
is 

re
la

te
d 

to
 

qu
al

ifi
ca

tio
ns

, 
pe

rs
on

al
 i

nt
eg

rit
y,

 m
an

ag
em

en
t 

an
d 

m
at

er
ia

l 
re

qu
ire


m

en
ts

.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/205 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Se
ttl

em
en

t 
an

d 
cl

ea
rin

g 
se

rv
ic

es
 

fo
r 

al
l 

ki
nd

s 
of

 
pa

ym
en

ts
 a

re
 m

on
ito

re
d 

an
d 

re
vi

ew
ed

 b
y 

th
e 

Cz
ec

h 
N

at
io

na
l B

an
k 

to
 e

ns
ur

e 
th

ei
r 

sm
oo

th
 a

nd
 e

co
no

m
ic

al
 

op
er

at
io

n.
 

D
K:

 F
in

an
ci

al
 i

ns
tit

ut
io

ns
 m

ay
 e

ng
ag

e 
in

 s
ec

ur
iti

es
 

tr
ad

in
g 

on
 

th
e 

Co
pe

nh
ag

en
 

St
oc

k 
Ex

ch
an

ge
 

on
ly

 
th

ro
ug

h 
su

bs
id

ia
rie

s 
in

co
rp

or
at

ed
 i

n 
D

en
m

ar
k.

 

FI
: A

t 
le

as
t 

on
e 

ha
lf 

of
 t

he
 f

ou
nd

er
s, 

th
e 

m
em

be
rs

 o
f 

th
e 

bo
ar

d 
of

 d
ire

ct
or

s, 
th

e 
su

pe
rv

iso
ry

 b
oa

rd
 a

nd
 t

he
 

de
le

ga
te

s, 
th

e 
m

an
ag

in
g 

di
re

ct
or

, 
th

e 
ho

ld
er

 o
f 

th
e 

pr
oc

ur
at

io
n 

an
d 

th
e 

pe
rs

on
 e

nt
itl

ed
 t

o 
sig

n 
in

 t
he

 
na

m
e 

of
 t

he
 c

re
di

t 
in

st
itu

tio
n 

sh
al

l 
ha

ve
 t

he
ir 

pl
ac

e 
of

 r
es

id
en

ce
 i

n 
th

e 
Eu

ro
pe

an
 E

co
no

m
ic

 A
re

a,
 u

nl
es

s 
th

e 
M

in
ist

ry
 o

f 
Fi

na
nc

e 
gr

an
ts

 a
n 

ex
em

pt
io

n.
 A

t 
le

as
t 

on
e 

au
di

to
r 

sh
al

l 
ha

ve
 h

is 
pl

ac
e 

of
 r

es
id

en
ce

 i
n 

th
e 

Eu
ro

pe
an

 E
co

no
m

ic
 A

re
a.

 

FI
: 

Th
e 

br
ok

er
 

(in
di

vi
du

al
 

pe
rs

on
) 

on
 

de
riv

at
iv

e 
ex

ch
an

ge
 

sh
al

l 
ha

ve
 

hi
s 

pl
ac

e 
of

 
re

sid
en

ce
 

in
 

th
e 

Eu
ro

pe
an

 
Ec

on
om

ic
 

A
re

a.
 

Ex
em

pt
io

n 
fr

om
 

th
is 

re
qu

ire
m

en
t 

m
ay

 
be

 
gr

an
te

d 
un

de
r 

th
e 

co
nd

iti
on

s 
se

t 
by

 t
he

 M
in

ist
ry

 o
f 

Fi
na

nc
e.

 

FI
: 

Pa
ym

en
ts

 f
ro

m
 g

ov
er

nm
en

ta
l 

en
tit

ie
s 

(e
xp

en
se

s)
 

sh
al

l 
be

 t
ra

ns
m

itt
ed

 t
hr

ou
gh

 t
he

 S
am

po
 B

an
k 

Lt
d.

 
Ex

em
pt

io
n 

fr
om

 
th

is 
re

qu
ire

m
en

t 
m

ay
 

be
 

gr
an

te
d 

on
 s

pe
ci

al
 r

ea
so

n 
by

 t
he

 M
in

ist
ry

 o
f 

Fi
na

nc
e.

 

EL
: 

Fo
r 

th
e 

es
ta

bl
ish

m
en

t 
an

d 
op

er
at

io
ns

 o
f 

br
an

ch
es

 
a 

m
in

im
um

 
am

ou
nt

 o
f 

fo
re

ig
n 

ex
ch

an
ge

 m
us

t 
be

 
im

po
rt

ed
, 

co
nv

er
te

d 
in

to
 e

ur
os

 a
nd

 k
ep

t 
in

 G
re

ec
e 

as
 l

on
g 

as
 a

 f
or

ei
gn

 b
an

k 
co

nt
in

ue
s 

to
 o

pe
ra

te
 i

n 
G

re
ec

e:
 

—
 U

p 
to

 f
ou

r 
(4

) b
ra

nc
he

s 
th

is 
m

in
im

um
 is

 c
ur

re
nt

ly
 

eq
ua

l 
to

 h
al

f 
of

 t
he

 m
in

im
um

 a
m

ou
nt

 o
f 

sh
ar

e 
ca

pi
ta

l r
eq

ui
re

d 
fo

r 
a 

cr
ed

it 
in

st
itu

tio
n 

to
 b

e 
in

co
r

po
ra

te
d 

in
 G

re
ec

e;

Irish Treaty Series No. 15 of 2019



EN L 196/206 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

—
 F

or
 

th
e 

op
er

at
io

n 
of

 
ad

di
tio

na
l 

br
an

ch
es

 
th

e 
m

in
im

um
 a

m
ou

nt
 o

f 
ca

pi
ta

l 
m

us
t 

be
 e

qu
al

 t
o 

th
e 

m
in

im
um

 s
ha

re
 c

ap
ita

l 
re

qu
ire

d 
fo

r 
a 

cr
ed

it 
in

st
itu

tio
n 

to
 b

e 
in

co
rp

or
at

ed
 i

n 
G

re
ec

e.
 

IT
: 

In
 p

ro
vi

di
ng

 t
he

 a
ct

iv
ity

 o
f 

do
or

-to
-d

oo
r 

se
lli

ng
, 

in
te

rm
ed

ia
rie

s 
m

us
t 

ut
ili

se
 

au
th

or
ise

d 
fin

an
ci

al
 

sa
le

sm
en

 r
es

id
en

t 
w

ith
in

 t
he

 t
er

rit
or

y 
of

 a
 M

em
be

r 
St

at
e 

of
 t

he
 E

ur
op

ea
n 

Co
m

m
un

iti
es

. 

IT
: 

Re
pr

es
en

ta
tiv

e 
of

fic
es

 
of

 
fo

re
ig

n 
in

te
rm

ed
ia

rie
s 

ca
nn

ot
 

ca
rr

y 
ou

t 
ac

tiv
iti

es
 

ai
m

ed
 

at
 

pr
ov

id
in

g 
in

ve
st

m
en

t 
se

rv
ic

es
. 

IT
: 

Cl
ea

rin
g 

se
rv

ic
es

 
in

cl
ud

in
g 

th
e 

ph
as

e 
of

 
fin

al
 

se
ttl

em
en

t 
m

ay
 b

e 
co

nd
uc

te
d 

on
ly

 b
y 

en
tit

ie
s 

du
ly

 
au

th
or

ise
d 

an
d 

su
pe

rv
ise

d 
by

 t
he

 B
an

k 
of

 I
ta

ly
 i

n 
ag

re
em

en
t 

w
ith

 C
on

so
b.

 

IT
: T

he
 p

ub
lic

 o
ffe

r 
of

 s
ec

ur
iti

es
 c

an
 o

nl
y 

be
 m

ad
e 

by
 

en
tit

ie
s 

du
ly

 a
ut

ho
ris

ed
. 

IT
: 

Ce
nt

ra
lis

ed
 

de
po

sit
, 

cu
st

od
y 

an
d 

ad
m

in
ist

ra
tio

n 
se

rv
ic

es
 c

an
 b

e 
pr

ov
id

ed
 o

nl
y 

by
 e

nt
iti

es
 d

ul
y 

au
th


or

ise
d 

an
d 

su
pe

rv
ise

d 
by

 t
he

 C
on

so
b 

in
 a

gr
ee

m
en

t 
w

ith
 t

he
 B

an
k 

of
 I

ta
ly

. 

IT
: I

n 
th

e 
ca

se
 o

f 
co

lle
ct

iv
e 

in
ve

st
m

en
t 

sc
he

m
es

 o
th

er
 

th
an

 
ha

rm
on

ise
d 

U
CI

TS
 

un
de

r 
th

e 
D

ire
ct

iv
e 

85
/6

11
/E

EC
, 

th
e 

tr
us

te
e/

 d
ep

os
ita

ry
 i

s 
re

qu
ire

d 
to

 b
e 

in
co

rp
or

at
ed

 i
n 

Ita
ly

 o
r 

in
 a

no
th

er
 M

em
be

r 
St

at
e 

of
 

th
e 

Eu
ro

pe
an

 C
om

m
un

ity
, b

ei
ng

 e
st

ab
lis

he
d 

th
ro

ug
h 

a 
br

an
ch

 
in

 
Ita

ly
. 

O
nl

y 
ba

nk
s, 

in
su

ra
nc

e 
co

m
pa

ni
es

, 
se

cu
rit

ie
s 

in
ve

st
m

en
t 

co
m

pa
ni

es
 

ha
vi

ng
 

th
ei

r 
le

ga
l 

he
ad

 o
ffi

ce
 i

n 
th

e 
Eu

ro
pe

an
 C

om
m

un
ity

 m
ay

 c
ar

ry
 

ou
t 

ac
tiv

ity
 o

f 
pe

ns
io

n 
fu

nd
 r

es
ou

rc
es

 m
an

ag
em

en
t. 

M
an

ag
em

en
t 

co
m

pa
ni

es
 (

cl
os

ed
-e

nd
 f

un
ds

 a
nd

 r
ea

l 
es

ta
te

 f
un

ds
) 

ar
e 

al
so

 r
eq

ui
re

d 
to

 b
e 

in
co

rp
or

at
ed

 i
n 

Ita
ly

.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/207 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

IE
: 

In
 

th
e 

ca
se

 
of

 
co

lle
ct

iv
e 

in
ve

st
m

en
t 

sc
he

m
es

 
co

ns
tit

ut
ed

 
as

 
un

it 
tr

us
ts

 
an

d 
va

ria
bl

e 
ca

pi
ta

l 
co

m
pa

ni
es

 
(o

th
er

 
th

an
 

un
de

rt
ak

in
gs

 
fo

r 
co

lle
ct

iv
e 

in
ve

st
m

en
t 

in
 t

ra
ns

fe
ra

bl
e 

se
cu

rit
ie

s, 
U

CI
TS

), 
th

e 
tr

us


te
e/

de
po

sit
ar

y 
an

d 
m

an
ag

em
en

t 
co

m
pa

ny
 i

s 
re

qu
ire

d 
to

 b
e 

in
co

rp
or

at
ed

 i
n 

Ir
el

an
d 

or
 i

n 
an

ot
he

r 
M

em
be

r 
St

at
e 

of
 t

he
 C

om
m

un
ity

. I
n 

th
e 

ca
se

 o
f 

an
 in

ve
st

m
en

t 
lim

ite
d 

pa
rt

ne
rs

hi
p,

 a
t 

le
as

t 
on

e 
ge

ne
ra

l 
pa

rt
ne

r 
m

us
t 

be
 i

nc
or

po
ra

te
d 

in
 I

re
la

nd
. 

IE
: 

To
 b

ec
om

e 
a 

m
em

be
r 

of
 a

 s
to

ck
 e

xc
ha

ng
e 

in
 

Ir
el

an
d,

 a
n 

en
tit

y 
m

us
t 

ei
th

er
 (

I) 
be

 
au

th
or

ise
d 

in
 

Ir
el

an
d,

 w
hi

ch
 r

eq
ui

re
s 

th
at

 i
t 

be
 i

nc
or

po
ra

te
d 

or
 b

e 
a 

pa
rt

ne
rs

hi
p,

 w
ith

 a
 h

ea
d/

re
gi

st
er

ed
 o

ffi
ce

 i
n 

Ir
el

an
d,

 
or

 
(II

) 
be

 
au

th
or

ise
d 

in
 

an
ot

he
r 

M
em

be
r 

St
at

e 
in

 
ac

co
rd

an
ce

 w
ith

 t
he

 E
C 

In
ve

st
m

en
t 

Se
rv

ic
es

 D
ire

ct
iv

e.
 

IE
: T

he
 p

ro
vi

sio
n 

of
 in

ve
st

m
en

t 
se

rv
ic

es
 o

r 
in

ve
st

m
en

t 
ad

vi
ce

 
re

qu
ire

s 
ei

th
er

 
(I)

 
au

th
or

isa
tio

n 
in

 
Ir

el
an

d,
 

w
hi

ch
 

no
rm

al
ly

 
re

qu
ire

s 
th

at
 

th
e 

en
tit

y 
be

 
in

co
r

po
ra

te
d 

or
 b

e 
a 

pa
rt

ne
rs

hi
p 

or
 a

 s
ol

e 
tr

ad
er

, 
in

 e
ac

h 
ca

se
 w

ith
 a

 h
ea

d/
re

gi
st

er
ed

 o
ffi

ce
 in

 Ir
el

an
d 

(th
e 

su
pe

r
vi

so
ry

 a
ut

ho
rit

y 
m

ay
 a

lso
 a

ut
ho

ris
e 

br
an

ch
es

 o
f 

th
ird

 
co

un
tr

y 
en

tit
ie

s)
, 

or
 

(II
) 

au
th

or
isa

tio
n 

in
 

an
ot

he
r 

M
em

be
r 

St
at

e 
in

 a
cc

or
da

nc
e 

w
ith

 t
he

 E
C 

In
ve

st
m

en
t 

Se
rv

ic
es

 D
ire

ct
iv

e.
 

PT
: 

Th
e 

es
ta

bl
ish

m
en

t 
of

 n
on

-E
C 

ba
nk

s 
is 

su
bj

ec
t 

to
 

an
 a

ut
ho

ris
at

io
n 

iss
ue

d,
 o

n 
a 

ca
se

-b
y-

ca
se

 b
as

is,
 b

y 
th

e 
M

in
ist

er
 

of
 

Fi
na

nc
e.

 
Th

e 
es

ta
bl

ish
m

en
t 

ha
s 

to
 

co
nt

rib
ut

e 
to

 i
nc

re
as

e 
th

e 
na

tio
na

l 
ba

nk
in

g 
sy

st
em

's 
ef

fic
ie

nc
y 

or
 h

as
 t

o 
pr

od
uc

e 
sig

ni
fic

an
t 

ef
fe

ct
s 

on
 t

he
 

in
te

rn
at

io
na

lis
at

io
n 

of
 t

he
 P

or
tu

gu
es

e 
ec

on
om

y.
 

PT
: 

Th
e 

se
rv

ic
es

 
of

 
ve

nt
ur

e 
ca

pi
ta

l 
m

ay
 

no
t 

be
 

pr
ov

id
ed

 b
y 

br
an

ch
es

 o
f 

ve
nt

ur
e 

ca
pi

ta
l 

co
m

pa
ni

es
 

ha
vi

ng
 

th
ei

r 
he

ad
 

of
fic

e 
in

 
a 

no
n-

EC
 

co
un

tr
y.

 
Pe

ns
io

n 
fu

nd
 m

an
ag

em
en

t 
m

ay
 b

e 
pr

ov
id

ed
 o

nl
y 

by
 

co
m

pa
ni

es
 i

nc
or

po
ra

te
d 

in
 P

or
tu

ga
l 

an
d 

by
 i

ns
ur

an
ce

 
co

m
pa

ni
es

 e
st

ab
lis

he
d 

in
 P

or
tu

ga
l 

an
d 

au
th

or
ise

d 
to

 
ta

ke
 u

p 
th

e 
lif

e 
in

su
ra

nc
e 

bu
sin

es
s.

Irish Treaty Series No. 15 of 2019



EN L 196/208 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

SK
: 

Ba
nk

in
g 

se
rv

ic
es

 
m

ay
 

be
 

pr
ov

id
ed

 
on

ly
 

by
 

do
m

es
tic

 b
an

ks
 o

r 
br

an
ch

es
 o

f 
fo

re
ig

n 
ba

nk
s 

au
th


or

ise
d 

by
 t

he
 N

at
io

na
l 

Ba
nk

 o
f 

Sl
ov

ak
ia

 u
po

n 
th

e 
ag

re
em

en
t 

w
ith

 
th

e 
M

in
ist

ry
 

of
 

Fi
na

nc
e.

 
Th

e 
gr

an
tin

g 
of

 
au

th
or

isa
tio

n 
is 

ba
se

d 
on

 
th

e 
co

ns
id

er
at

io
n 

of
 

cr
ite

ria
 

re
la

tin
g,

 
in

 
pa

rt
ic

ul
ar

, 
to

 
ca

pi
ta

l 
en

do
w

m
en

t 
(fi

na
nc

ia
l 

st
re

ng
th

) 
pr

of
es

sio
na

l 
qu

al
ifi

ca
tio

ns
, 

in
te

gr
ity

 
an

d 
co

m
pe

te
nc

e 
of

 
th

e 
m

an
ag

em
en

t 
of

 t
he

 p
ro

je
ct

ed
 b

an
k 

ac
tiv

iti
es

. 
Ba

nk
s 

ar
e 

le
ga

l 
en

tit
ie

s 
in

co
rp

or
at

ed
 

in
 

th
e 

Sl
ov

ak
 

Re
pu

bl
ic

, 
es

ta
bl

ish
ed

 
as

 
jo

in
t-s

to
ck

 
co

m
pa

ni
es

 
or

 
pu

bl
ic

 (
St

at
e-

ow
ne

d)
 f

in
an

ci
al

 i
ns

tit
ut

io
ns

. 

Th
e 

pu
rc

ha
se

 
of

 
sh

ar
es

 
ex

pr
es

sin
g 

in
te

re
st

 
in

 
th

e 
eq

ui
ty

 c
ap

ita
l 

of
 e

xi
st

in
g 

co
m

m
er

ci
al

 b
an

k 
fr

om
 t

he
 

de
te

rm
in

ed
 l

im
it 

is 
su

bj
ec

t 
to

 p
rio

r 
ap

pr
ov

al
 o

f 
th

e 
N

at
io

na
l 

Ba
nk

 o
f 

Sl
ov

ak
ia

. 

In
ve

st
m

en
t 

se
rv

ic
es

 i
n 

th
e 

Sl
ov

ak
 R

ep
ub

lic
 c

an
 b

e 
pr

ov
id

ed
 b

y 
ba

nk
s, 

in
ve

st
m

en
t 

co
m

pa
ni

es
, i

nv
es

tm
en

t 
fu

nd
s 

an
d 

se
cu

rit
y 

de
al

er
s 

w
hi

ch
 h

av
e 

le
ga

l 
fo

rm
 o

f 
jo

in
t-s

to
ck

 c
om

pa
ny

 w
ith

 e
qu

ity
 c

ap
ita

l 
ac

co
rd

in
g 

to
 

th
e 

la
w

. 
Fo

re
ig

n 
in

ve
st

m
en

t 
co

m
pa

ny
 o

r 
in

ve
st

m
en

t 
fu

nd
 m

us
t 

ob
ta

in
 a

n 
au

th
or

isa
tio

n 
fr

om
 M

in
ist

ry
 o

f 
Fi

na
nc

e 
fo

r 
se

lli
ng

 
its

 
se

cu
rit

ie
s 

or
 

in
ve

st
m

en
t 

ce
rt

ifi
ca

te
 

un
its

 
on

 
th

e 
te

rr
ito

ry
 

of
 

th
e 

Sl
ov

ak
 

Re
pu

bl
ic

 
ac

co
rd

in
g 

to
 

th
e 

La
w

. 
Fo

r 
iss

ue
 

of
 

de
bt

 
se

cu
rit

ie
s 

th
e 

pe
rm

iss
io

n 
of

 t
he

 M
in

ist
ry

 o
f 

Fi
na

nc
e 

is 
re

qu
ire

d 
ei

th
er

 f
or

 t
he

 i
ss

ue
 i

nl
an

d 
or

 a
br

oa
d.

 

Se
cu

rit
ie

s 
m

ay
 

be
 

iss
ue

d 
an

d 
tr

ad
ed

 
on

ly
 

af
te

r 
a 

pe
rm

iss
io

n 
by

 
th

e 
M

in
ist

ry
 

of
 

Fi
na

nc
e 

ha
s 

be
en

 
gr

an
te

d 
fo

r 
pu

bl
ic

 t
ra

di
ng

 a
cc

or
di

ng
 t

o 
th

e 
Se

cu
rit

ie
s 

A
ct

. 
Th

e 
bu

sin
es

s 
of

 s
ec

ur
ity

 d
ea

le
r, 

st
oc

kb
ro

ke
r 

or
 

or
ga

ni
se

r 
of

 a
n 

ov
er

-th
e 

co
un

te
r 

m
ar

ke
t 

is 
su

bj
ec

t 
to

 a
ut

ho
ris

at
io

n 
of

 t
he

 M
in

ist
ry

 o
f 

Fi
na

nc
e.

 S
et

tle
m

en
t 

an
d 

cl
ea

rin
g 

se
rv

ic
es

 f
or

 a
ll 

ki
nd

s 
of

 p
ay

m
en

ts
 a

re
 

re
gu

la
te

d 
by

 N
at

io
na

l 
Ba

nk
 o

f 
Sl

ov
ak

ia
.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/209 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Se
ttl

em
en

t 
an

d 
cl

ea
rin

g 
se

rv
ic

es
 r

el
at

in
g 

to
 c

ha
ng

e 
of

 
ph

ys
ic

al
 p

ro
pe

rt
y 

of
 s

ec
ur

iti
es

 a
re

 r
ec

or
de

d 
in

 C
en

tr
e 

of
 

Se
cu

rit
ie

s 
(C

le
ar

in
g 

an
d 

Se
ttl

em
en

t 
H

ou
se

 
fo

r 
Se

cu
rit

ie
s)

. 
Ce

nt
re

 
of

 
Se

cu
rit

ie
s 

m
ay

 
pr

ov
id

e 
on

ly
 

tr
an

sf
er

s 
on

 
th

e 
pr

op
er

ty
 

ac
co

un
ts

 
of

 
se

cu
rit

y 
ow

ne
rs

. 
Ca

sh
 

pa
rt

 
cl

ea
rin

g 
an

d 
se

ttl
em

en
t 

go
es

 
th

ro
ug

h 
Ba

nk
in

g 
Cl

ea
rin

g 
an

d 
Se

ttl
em

en
t 

H
ou

se
 

- 
(w

he
re

 t
he

 N
at

io
na

l 
Ba

nk
 o

f 
Sl

ov
ak

ia
 i

s 
m

aj
or

 s
ha

re


ho
ld

er
) 

fo
r 

Br
at

isl
av

a 
St

oc
k 

Ex
ch

an
ge

, 
jo

in
t-s

to
ck

 
co

m
pa

ny
 o

r 
th

ro
ug

h 
Ju

m
bo

 a
cc

ou
nt

 f
or

 R
M

-S
ys

te
m

 
Sl

ov
ak

ia
. 

SE
: 

U
nd

er
ta

ki
ng

s 
no

t 
in

co
rp

or
at

ed
 i

n 
Sw

ed
en

 m
ay

 
es

ta
bl

ish
 

a 
co

m
m

er
ci

al
 

pr
es

en
ce

 
on

ly
 

th
ro

ug
h 

a 
br

an
ch

, 
an

d 
in

 c
as

e 
of

 b
an

ks
, 

al
so

 t
hr

ou
gh

 a
 r

ep
re


se

nt
at

iv
e 

of
fic

e.
 

(4
) U

nb
ou

nd
 e

xc
ep

t 
as

 in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l s

ec
tio

n 
un

de
r 

(i)
 a

nd
 (

ii)
 a

nd
 s

ub
je

ct
 t

o 
th

e 
fo

llo
w

in
g 

sp
ec

ifi
c 

lim
ita

tio
ns

: 

BG
: 

Fo
r 

Ba
nk

in
g 

se
rv

ic
es

 a
s 

lis
te

d 
be

lo
w

: 

—
 A

cc
ep

ta
nc

e 
of

 d
ep

os
its

 a
nd

 o
th

er
 r

ep
ay

ab
le

 f
un

ds
 

fr
om

 t
he

 p
ub

lic
 

—
 L

en
di

ng
, s

uc
h 

as
 c

on
su

m
er

 c
re

di
t, 

m
or

tg
ag

e 
cr

ed
it,

 
fa

ct
or

in
g 

an
d 

fin
an

ci
ng

 o
f c

om
m

er
ci

al
 tr

an
sa

ct
io

ns
 

—
 P

ay
m

en
t 

an
d 

m
on

ey
 t

ra
ns

m
iss

io
n 

se
rv

ic
es

 

—
 G

ua
ra

nt
ee

s, 
ex

cl
ud

in
g 

gu
ar

an
te

es
 

of
 

th
e 

St
at

e 
Tr

ea
su

ry
 

—
 F

in
an

ci
al

 l
ea

sin
g:

 

U
nb

ou
nd

, 
ex

ce
pt

 a
s 

in
 (

3)
 a

bo
ve

. 

(4
) U

nb
ou

nd
 e

xc
ep

t 
as

 i
nd

ic
at

ed
 i

n 
th

e 
ho

riz
on

ta
l 

se
ct

io
n 

un
de

r 
(i)

 a
nd

 (
ii)

 a
nd

 s
ub

je
ct

 t
o 

th
e 

fo
llo

w
in

g 
sp

ec
ifi

c 
lim

ita
tio

ns
: 

IT
: C

on
di

tio
n 

of
 r

es
id

en
ce

 f
or

 ‘p
ro

m
ot

or
i 

di
 s

er
vi

zi
 f

in
an


zi

ar
i’ 

(fi
na

nc
ia

l 
sa

le
sm

en
).

Irish Treaty Series No. 15 of 2019



EN L 196/210 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

FR
: 

So
ci

ét
és

 d
'in

ve
st

iss
em

en
t 

à 
ca

pi
ta

l 
fix

e:
 c

on
di

tio
n 

of
 

na
tio

na
lit

y 
fo

r 
th

e 
pr

es
id

en
t 

of
 

th
e 

Bo
ar

d 
of

 
D

ire
ct

or
s, 

th
e 

D
ire

ct
or

s-
G

en
er

al
 

an
d 

no
 

le
ss

 
th

an
 

tw
o 

th
ird

s 
of

 t
he

 a
dm

in
ist

ra
to

rs
, 

an
d 

al
so

, 
w

he
n 

th
e 

se
cu

rit
ie

s 
fir

m
 h

as
 a

 S
up

er
vi

so
ry

 B
oa

rd
 o

r 
Co

un
ci

l, 
fo

r 
th

e 
m

em
be

rs
 o

f 
su

ch
 b

oa
rd

 o
r 

its
 D

ire
ct

or
-G

en
er

al
, 

an
d 

no
 l

es
s 

th
an

 t
w

o 
th

ird
s 

of
 t

he
 m

em
be

rs
 o

f 
th

e 
su

pe
rv

iso
ry

 C
ou

nc
il.

 

EL
: 

Cr
ed

it 
in

st
itu

tio
ns

 
sh

ou
ld

 
na

m
e 

at
 

le
as

t 
tw

o 
pe

rs
on

s 
w

ho
 a

re
 r

es
po

ns
ib

le
 f

or
 t

he
 o

pe
ra

tio
ns

 o
f 

th
e 

in
st

itu
tio

n.
 

Co
nd

iti
on

 
of

 
re

sid
en

cy
 

ap
pl

ie
s 

to
 

th
es

e 
pe

rs
on

s. 

II.
2.

 F
IN

A
N

C
IA

L 
SE

R
V

IC
ES

-S
PE

C
IF

IC
 C

O
M

M
IT

M
EN

TS
 (

se
co

nd
 p

ar
t)

 

1.
 T

he
 c

om
m

itm
en

ts
 o

n 
Fi

na
nc

ia
l 

Se
rv

ic
es

 o
f 

th
e 

ot
he

r 
pa

rt
 o

f 
th

e 
EC

 (
CY

, 
EE

, 
H

R,
 L

V,
 L

T,
 M

T,
 P

L,
 R

O
 a

nd
 S

I) 
ar

e 
in

 t
he

 f
ol

lo
w

in
g 

se
ct

io
n.

 

2.
 C

Y:
 U

nr
eg

ul
at

ed
 f

in
an

ci
al

 s
er

vi
ce

s 
an

d 
pr

od
uc

ts
 a

nd
 t

he
 a

dm
iss

io
n 

to
 t

he
 m

ar
ke

t 
of

 n
ew

 f
in

an
ci

al
 s

er
vi

ce
s 

or
 p

ro
du

ct
s, 

m
ay

 b
e 

su
bj

ec
t 

to
 t

he
 e

xi
st

en
ce

 o
r 

th
e 

in
tr

od
uc

tio
n 

of
 

a 
re

gu
la

to
ry

 f
ra

m
ew

or
k 

ai
m

ed
 a

t 
ac

hi
ev

in
g 

th
e 

ob
je

ct
iv

es
 i

nd
ic

at
ed

 i
n 

A
rt

ic
le

 
12

5.
 

3.
 C

Y:
 D

ue
 t

o 
ex

ch
an

ge
 c

on
tr

ol
s 

op
er

at
iv

e 
in

 C
yp

ru
s: 

—
 r

es
id

en
ts

 a
re

 n
ot

 p
er

m
itt

ed
 t

o 
pu

rc
ha

se
 b

an
ki

ng
 s

er
vi

ce
s 

w
hi

ch
 m

ay
 i

nv
ol

ve
 t

ra
ns

fe
r 

of
 f

un
ds

 a
br

oa
d,

 w
hi

le
 t

he
y 

ar
e 

ph
ys

ic
al

ly
 a

br
oa

d;
 

—
 l

oa
ns

 t
o 

no
n-

re
sid

en
ts

/fo
re

ig
ne

rs
 o

r 
no

n-
re

sid
en

t 
co

nt
ro

lle
d 

co
m

pa
ni

es
 r

eq
ui

re
 a

pp
ro

va
l 

fr
om

 t
he

 C
en

tr
al

 B
an

k;
 

—
 a

cq
ui

sit
io

n 
of

 s
ec

ur
iti

es
 b

y 
no

n-
re

sid
en

ts
 a

lso
 r

eq
ui

re
s 

pe
rm

iss
io

n 
fr

om
 t

he
 C

en
tr

al
 B

an
k;

 

—
 d

ea
lin

gs
 i

n 
fo

re
ig

n 
cu

rr
en

cy
 m

ay
 b

e 
ca

rr
ie

d 
ou

t 
on

ly
 t

hr
ou

gh
 b

an
ks

 w
hi

ch
 h

av
e 

be
en

 a
cc

or
de

d 
‘A

ut
ho

ris
ed

 D
ea

le
r’ 

st
at

us
 f

ro
m

 t
he

 C
en

tr
al

 B
an

k.
 

4.
 H

R:
 In

su
ra

nc
e 

an
d 

ba
nk

in
g 

ac
tiv

iti
es

 s
ho

ul
d 

be
 c

ar
rie

d 
ou

t 
by

 le
ga

lly
 s

ep
ar

at
ed

 c
om

pa
ni

es
. A

dd
iti

on
al

ly
, u

nl
ik

e 
in

su
ra

nc
e 

ac
tiv

iti
es

, b
an

ks
 a

re
 a

llo
w

ed
 to

 d
ire

ct
ly

 p
ar

tic
ip

at
e 

in
 

ac
tiv

iti
es

 r
el

at
ed

 t
o 

se
cu

rit
ie

s 
tr

ad
in

g.
 

5.
 M

T:
 F

or
 m

od
e 

(3
) c

om
m

itm
en

ts
, u

nd
er

 e
xc

ha
ng

e 
co

nt
ro

l l
eg

isl
at

io
n 

no
n-

re
sid

en
ts

 w
ish

in
g 

to
 s

up
pl

y 
an

y 
se

rv
ic

es
 th

ro
ug

h 
th

e 
re

gi
st

ra
tio

n 
of

 a
 lo

ca
l c

om
pa

ny
 m

ay
 d

o 
so

 w
ith

 
th

e 
pr

io
r 

pe
rm

iss
io

n 
of

 t
he

 C
en

tr
al

 B
an

k 
of

 M
al

ta
. C

om
pa

ni
es

 w
ith

 t
he

 p
ar

tic
ip

at
io

n 
of

 n
on

-r
es

id
en

t 
le

ga
l 

or
 n

at
ur

al
 p

er
so

ns
 r

eq
ui

re
 a

 m
in

im
um

 s
ha

re
 c

ap
ita

l 
of

 1
0 

00
0 

M
al

te
se

 L
iri

 o
f 

w
hi

ch
 5

0 
%

 h
as

 t
o 

be
 p

ai
d 

up
. T

he
 n

on
-r

es
id

en
t 

pe
rc

en
ta

ge
 s

ha
re

 o
f 

th
e 

eq
ui

ty
 i

s 
to

 b
e 

pa
id

 f
or

 w
ith

 f
un

ds
 e

m
an

at
in

g 
fr

om
 a

br
oa

d.
 C

om
pa

ni
es

 w
ith

 n
on

- 
re

sid
en

t 
pa

rt
ic

ip
at

io
n 

m
us

t 
ap

pl
y 

fo
r 

a 
pe

rm
it 

fr
om

 t
he

 M
in

ist
ry

 o
f 

Fi
na

nc
e 

to
 a

cq
ui

re
 p

re
m

ise
s 

un
de

r 
th

e 
ap

pr
op

ria
te

 l
eg

isl
at

io
n.

 

6.
 M

T:
 F

or
 m

od
e 

(4
) 

co
m

m
itm

en
ts

, t
he

 r
eq

ui
re

m
en

ts
 o

f 
M

al
te

se
 le

gi
sla

tio
n 

an
d 

re
gu

la
tio

ns
 r

eg
ar

di
ng

 e
nt

ry
, s

ta
y,

 a
cq

ui
sit

io
n 

of
 r

ea
l p

ro
pe

rt
y,

 w
or

k 
an

d 
so

ci
al

 s
ec

ur
ity

 m
ea

su
re

s 
sh

al
l c

on
tin

ue
 t

o 
ap

pl
y,

 in
cl

ud
in

g 
re

gu
la

tio
ns

 c
on

ce
rn

in
g 

pe
rio

d 
of

 s
ta

y,
 m

in
im

um
 w

ag
es

 a
s 

w
el

l a
s 

co
lle

ct
iv

e 
w

ag
e 

ag
re

em
en

ts
. E

nt
ry

, w
or

k 
an

d 
re

sid
en

ce
 p

er
m

its
 a

re
 g

ra
nt

ed
 

at
 t

he
 d

isc
re

tio
n 

of
 t

he
 G

ov
er

nm
en

t 
of

 M
al

ta
.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/211 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

7.
 R

O
: 

Th
e 

es
ta

bl
ish

m
en

t 
an

d 
th

e 
ac

tiv
ity

 o
f 

in
su

ra
nc

e 
an

d 
re

in
su

ra
nc

e 
co

m
pa

ni
es

 a
re

 s
ub

je
ct

 t
o 

au
th

or
isa

tio
n 

fr
om

 t
he

 R
om

an
ia

n 
In

su
ra

nc
e 

Su
pe

rv
iso

ry
 C

om
m

iss
io

n.
 

8.
 R

O
: 

Th
e 

es
ta

bl
ish

m
en

t 
an

d 
th

e 
ac

tiv
ity

 o
f 

th
e 

ba
nk

in
g 

co
m

pa
ni

es
 a

re
 s

ub
je

ct
 t

o 
au

th
or

isa
tio

n 
fr

om
 t

he
 N

at
io

na
l 

Ba
nk

 o
f 

Ro
m

an
ia

. 
Th

er
e 

ar
e 

no
 r

es
tr

ic
tio

ns
 f

or
 t

he
 

es
ta

bl
ish

m
en

t 
of

 a
 f

or
ei

gn
 b

an
k 

in
 R

om
an

ia
, 

ot
he

r 
th

an
 t

he
 o

bs
er

va
nc

e 
of

 p
ru

de
nt

ia
l 

m
ea

su
re

s 
se

t 
up

 b
y 

th
e 

N
at

io
na

l 
Ba

nk
 o

f 
Ro

m
an

ia
. 

9.
 R

O
: 

Th
e 

es
ta

bl
ish

m
en

t 
an

d 
th

e 
ac

tiv
ity

 o
f 

se
cu

rit
ie

s 
m

ar
ke

t 
re

la
te

d 
en

tit
ie

s 
(n

at
ur

al
 o

r 
le

ga
l 

pe
rs

on
s, 

as
 t

he
 c

as
e 

m
ay

 b
e)

 a
re

 s
ub

je
ct

 t
o 

au
th

or
isa

tio
n 

fr
om

 t
he

 N
at

io
na

l 
Se

cu
rit

ie
s 

Co
m

m
iss

io
n 

of
 R

om
an

ia
 (

N
SC

). 

10
. 

RO
: A

fte
r 

th
e 

es
ta

bl
ish

m
en

t 
of

 a
 c

om
m

er
ci

al
 p

re
se

nc
e,

 t
he

 f
in

an
ci

al
 in

st
itu

tio
ns

 h
av

e 
to

 c
ar

ry
 o

ut
 t

he
ir 

tr
an

sa
ct

io
ns

 w
ith

 r
es

id
en

ts
 o

nl
y 

in
 t

he
 n

at
io

na
l c

ur
re

nc
y 

of
 R

om
an

ia
. 

11
. 

SI
: T

he
 a

dm
iss

io
n 

to
 t

he
 m

ar
ke

t 
of

 n
ew

 fi
na

nc
ia

l s
er

vi
ce

s 
or

 p
ro

du
ct

s 
m

ay
 b

e 
su

bj
ec

t t
o 

th
e 

ex
ist

en
ce

 o
f, 

an
d 

co
ns

ist
en

cy
 w

ith
, a

 r
eg

ul
at

or
y 

fr
am

ew
or

k 
ai

m
ed

 a
t a

ch
ie

vi
ng

 th
e 

ob
je

ct
iv

es
 i

nd
ic

at
ed

 i
n 

A
rt

ic
le

 
12

5.
 

12
. 

SI
: 

A
s 

a 
ge

ne
ra

l 
ru

le
 a

nd
 i

n 
a 

no
n-

di
sc

rim
in

at
or

y 
m

an
ne

r, 
fin

an
ci

al
 i

ns
tit

ut
io

ns
 i

nc
or

po
ra

te
d 

in
 t

he
 R

ep
ub

lic
 o

f 
Sl

ov
en

ia
 m

us
t 

ad
op

t 
a 

sp
ec

ifi
c 

le
ga

l 
fo

rm
. 

13
. 

SI
: 

In
su

ra
nc

e 
an

d 
ba

nk
in

g 
ac

tiv
iti

es
 s

ho
ul

d 
be

 p
er

fo
rm

ed
 b

y 
le

ga
lly

 s
ep

ar
at

e 
su

pp
lie

rs
 o

f 
fin

an
ci

al
 s

er
vi

ce
s. 

14
. 

SI
: 

In
ve

st
m

en
t 

se
rv

ic
es

 c
an

 b
e 

pr
ov

id
ed

 o
nl

y 
th

ro
ug

h 
ba

nk
s 

an
d 

in
ve

st
m

en
t 

fir
m

s. 

A
. 

In
su

ra
nc

e 
an

d 
In

su
ra

nc
e-

Re
la

te
d 

Se
rv

ic
es

 

1.
 E

E:
 C

om
pu

lso
ry

 s
oc

ia
l 

se
cu

rit
y 

se
rv

ic
es

 a
re

 n
ot

 c
om

m
itt

ed
. 

2.
 L

V:
 (

i),
 (

ii)
 (

3)
: 

A
s 

a 
ge

ne
ra

l 
ru

le
 a

nd
 i

n 
no

n-
di

sc
rim

in
at

or
y 

m
an

ne
r, 

in
su

ra
nc

e 
in

st
itu

tio
ns

 i
nc

or
po

ra
te

d 
in

 L
at

vi
a 

m
us

t 
ad

op
t 

a 
sp

ec
ifi

c 
le

ga
l 

fo
rm

. 

3.
 L

V:
 (

iii
) 

(3
): 

In
te

rm
ed

ia
ry

 c
an

 b
e 

on
ly

 n
at

ur
al

 p
er

so
n 

(n
o 

na
tio

na
lit

y 
re

qu
ire

m
en

t) 
an

d 
ca

n 
pr

ov
id

e 
se

rv
ic

e 
on

 b
eh

al
f 

of
 i

ns
ur

an
ce

 c
om

pa
ny

 h
av

in
g 

th
e 

au
th

or
isa

tio
n 

fr
om

 
In

su
ra

nc
e 

Su
pe

rv
iso

ry
 A

ut
ho

rit
y 

in
 L

at
vi

a.
 

4.
 L

T:
 A

ll 
su

bs
ec

to
rs

: 
In

su
ra

nc
e 

co
m

pa
ni

es
 a

re
 n

ot
 a

llo
w

ed
 t

o 
pr

ov
id

e 
bo

th
 l

ife
 a

nd
 n

on
-li

fe
 i

ns
ur

an
ce

. 
Se

pa
ra

te
 i

nc
or

po
ra

tio
n 

is 
re

qu
ire

d 
fo

r 
th

os
e 

tw
o 

ty
pe

s 
(a

) 
an

d 
(b

). 

(i)
 D

ire
ct

 in
su

ra
nc

e 
(in

c
lu

di
ng

 c
o-

in
su

ra
nc

e)
: 

(a
) 

lif
e 

(b
) 

no
n-

lif
e 

(1
) 

CY
: 

Li
fe

 i
ns

ur
an

ce
 (

in
cl

ud
in

g 
in

te
rm

ed
ia

tio
n)

: 

N
o 

in
su

re
r 

ca
n 

of
fe

r 
lif

e 
in

su
ra

nc
e 

se
rv

ic
es

 i
n 

th
e 

Re
pu

bl
ic

 o
f 

Cy
pr

us
 u

nl
es

s 
lic

en
se

d 
as

 a
n 

in
su

re
r 

by
 

th
e 

Su
pe

rin
te

nd
en

t 
of

 I
ns

ur
an

ce
, 

in
 a

cc
or

da
nc

e 
w

ith
 

th
e 

In
su

ra
nc

e 
Co

m
pa

ni
es

 L
aw

s. 

(1
) 

CY
, 

EE
, 

LV
, 

LT
: 

N
on

e.
 

M
T:

 

Li
fe

 i
ns

ur
an

ce
, 

no
n-

lif
e 

in
su

ra
nc

e 
an

d 
re

in
su

ra
nc

e 
an

d 
re

tr
oc

es
sio

n:
 N

on
e.

 

In
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 

to
 

in
su

ra
nc

e:
 U

nb
ou

nd
.

Irish Treaty Series No. 15 of 2019



EN L 196/212 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(ii
) 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n 

N
on

-li
fe

 i
ns

ur
an

ce
 (

in
cl

ud
in

g 
in

te
rm

ed
ia

tio
n)

: 

N
o 

in
su

re
r 

ca
n 

of
fe

r 
no

n-
lif

e 
in

su
ra

nc
e 

se
rv

ic
es

 
(e

xc
ep

t 
M

ar
in

e,
 

A
vi

at
io

n 
an

d 
Tr

an
sit

) 
in

 
th

e 
Re

pu
bl

ic
 o

f 
Cy

pr
us

 u
nl

es
s 

lic
en

se
d 

as
 a

n 
in

su
re

r 
by

 
th

e 
Su

pe
rin

te
nd

en
t 

of
 I

ns
ur

an
ce

, 
in

 a
cc

or
da

nc
e 

w
ith

 
th

e 
In

su
ra

nc
e 

Co
m

pa
ni

es
 L

aw
s. 

PL
: 

U
nb

ou
nd

 e
xc

ep
t 

fo
r 

th
e 

re
in

su
ra

nc
e,

 t
he

 r
et

ro
ce

ss
io

n 
an

d 
in

su
ra

nc
e 

of
 g

oo
ds

 i
n 

in
te

rn
at

io
na

l 
tr

ad
e.

 

RO
: 

U
nb

ou
nd

 e
xc

ep
t 

fo
r 

re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n 

(ii
i) 

In
su

ra
nc

e 
in

te
rm

ed
i

at
io

n,
 

su
ch

 
as

 
br

ok
er

ag
e 

an
d 

ag
en

cy
 

RO
: 

N
ot

 c
om

m
itt

ed
. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n 

(in
cl

ud
in

g 
in

te
rm

ed
i

at
io

n)
: 

A
ny

 
fo

re
ig

n 
re

in
su

re
r 

ap
pr

ov
ed

 
by

 
th

e 
Su

pe
r

in
te

nd
en

t 
of

 I
ns

ur
an

ce
 (

on
 p

ru
de

nt
ia

l 
cr

ite
ria

) 
m

ay
 

of
fe

r 
re

in
su

ra
nc

e 
or

 
re

tr
oc

es
sio

n 
se

rv
ic

es
 

to
 

in
su

ra
nc

e 
co

m
pa

ni
es

 
in

co
rp

or
at

ed
 

an
d 

lic
en

se
d 

in
 

Cy
pr

us
. 

Se
rv

ic
es

 a
ux

ili
ar

y 
to

 i
ns

ur
an

ce
: N

on
e.

 

EE
: 

N
on

e.
 

SI
: 

M
ar

in
e,

 a
vi

at
io

n 
an

d 
tr

an
sp

or
t 

in
su

ra
nc

e,
 i

ns
ur

an
ce

 i
nt

er


m
ed

ia
tio

n,
 a

nd
 s

er
vi

ce
s 

au
xi

lia
ry

 t
o 

in
su

ra
nc

e:
 N

on
e.

 

Li
fe

 in
su

ra
nc

e,
 n

on
-li

fe
 i

ns
ur

an
ce

 (
ex

ce
pt

 m
ar

in
e,

 a
vi

at
io

n 
an

d 
tr

an
sp

or
t 

in
su

ra
nc

e)
, 

an
d 

re
in

su
ra

nc
e 

an
d 

re
tr

o
ce

ss
io

n:
 U

nb
ou

nd
. 

(iv
) 

Se
rv

ic
es

 
au

xi
lia

ry
 

to
 

in
su

ra
nc

e,
 

su
ch

 
as

 
co

ns
ul

ta
nc

y,
 

ac
tu

ar
ia

l, 
ris

k 
as

se
ss

m
en

t 
an

d 
cl

ai
m

 
se

ttl
em

en
t 

se
rv

ic
es

 

H
R:

 
U

nb
ou

nd
 

fo
r 

di
re

ct
 

in
su

ra
nc

e 
an

d 
di

re
ct

 
in

su
ra

nc
e 

in
te

rm
ed

ia
tio

n 
se

rv
ic

es
, e

xc
ep

t 

(a
) 

lif
e 

in
su

ra
nc

e:
 f

or
 t

he
 s

up
pl

y 
of

 l
ife

 i
ns

ur
an

ce
 t

o 
fo

re
ig

n 
pe

rs
on

s 
re

sid
in

g 
in

 C
ro

at
ia

; 

(b
) 

no
n-

lif
e 

in
su

ra
nc

e:
 

fo
r 

th
e 

su
pp

ly
 

of
 

no
n-

lif
e 

in
su

ra
nc

e 
to

 f
or

ei
gn

 p
er

so
ns

 r
es

id
in

g 
in

 C
ro

at
ia

 
ot

he
r 

th
an

 a
ut

om
ob

ile
 l

ia
bi

lit
y 

(c
) 

m
ar

in
e,

 a
vi

at
io

n,
 t

ra
ns

po
rt

. 

LV
: 

Li
fe

 in
su

ra
nc

e,
 n

on
-li

fe
 in

su
ra

nc
e 

an
d 

in
su

ra
nc

e 
in

te
r

m
ed

ia
tio

n:
 U

nb
ou

nd
. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n,

 a
nd

 s
er

vi
ce

s 
au

xi
lia

ry
 to

 
in

su
ra

nc
e:

 N
on

e.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/213 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

LT
: 

Li
fe

 in
su

ra
nc

e,
 n

on
-li

fe
 in

su
ra

nc
e 

(e
xc

ep
t 

fo
r 

m
ar

iti
m

e 
an

d 
av

ia
tio

n 
in

su
ra

nc
e)

, a
nd

 in
su

ra
nc

e 
in

te
rm

ed
ia

tio
n:

 
U

nb
ou

nd
. 

M
ar

iti
m

e 
an

d 
av

ia
tio

n 
in

su
ra

nc
e,

 
re

in
su

ra
nc

e 
an

d 
re

tr
oc

es
sio

n 
an

d 
se

rv
ic

es
 a

ux
ili

ar
y 

to
 in

su
ra

nc
e:

 N
on

e.
 

M
T:

 

M
ar

in
e,

 a
vi

at
io

n 
an

d 
tr

an
sp

or
t 

in
su

ra
nc

e,
 r

ei
ns

ur
an

ce
 

an
d 

re
tr

oc
es

sio
n,

 a
nd

 i
ns

ur
an

ce
 in

te
rm

ed
ia

tio
n:

 N
on

e.
 

Li
fe

 i
ns

ur
an

ce
, 

no
n-

lif
e 

in
su

ra
nc

e 
(e

xc
ep

t 
fo

r 
m

ar
in

e,
 

av
ia

tio
n 

an
d 

tr
an

sp
or

t 
in

su
ra

nc
e)

, 
re

in
su

ra
nc

e 
an

d 
re

tr
oc

es
sio

n 
(e

xc
ep

t 
fo

r 
m

ar
in

e,
 

av
ia

tio
n 

an
d 

tr
an

sp
or

t 
re

in
su

ra
nc

e)
, 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 

to
 

in
su

ra
nc

e:
 

U
nb

ou
nd

. 

PL
: 

U
nb

ou
nd

 e
xc

ep
t 

fo
r 

th
e 

re
in

su
ra

nc
e,

 t
he

 r
et

ro


ce
ss

io
n 

an
d 

in
su

ra
nc

e 
of

 g
oo

ds
 i

n 
in

te
rn

at
io

na
l t

ra
de

. 

RO
: 

Li
fe

 
in

su
ra

nc
e,

 
no

n-
lif

e 
in

su
ra

nc
e 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 t

o 
in

su
ra

nc
e:

 U
nb

ou
nd

. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 
Re

in
su

ra
nc

e 
on

 
th

e 
in

te
rn

at
io

na
l 

m
ar

ke
t 

is 
al

lo
w

ed
 o

nl
y 

if 
th

e 
re

in
su

re
d 

ris
k 

ca
nn

ot
 b

e 
pl

ac
ed

 o
n 

th
e 

do
m

es
tic

 m
ar

ke
t. 

SI
: 

M
ar

in
e,

 a
vi

at
io

n 
an

d 
tr

an
sp

or
t 

in
su

ra
nc

e:
 

In
su

ra
nc

e 
ac

tiv
iti

es
 

pr
ov

id
ed

 
by

 
m

ut
ua

l 
in

su
ra

nc
e 

in
st

itu
tio

ns
 

ar
e 

lim
ite

d 
to

 
in

co
rp

or
at

ed
 

co
m

pa
ni

es
 

es
ta

bl
ish

ed
 i

n 
th

e 
Re

pu
bl

ic
 o

f 
Sl

ov
en

ia
.

Irish Treaty Series No. 15 of 2019



EN L 196/214 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Li
fe

 
in

su
ra

nc
e,

 
no

n-
lif

e 
in

su
ra

nc
e 

(e
xc

ep
t 

m
ar

in
e,

 
av

ia
tio

n 
an

d 
tr

an
sp

or
t 

in
su

ra
nc

e)
, 

re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n,

 
in

su
ra

nc
e 

in
te

rm
ed

ia
tio

n,
 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 t

o 
in

su
ra

nc
e:

 U
nb

ou
nd

. 

(2
) C

Y,
 E

E,
 L

V,
 L

T:
 N

on
e.

 

H
R:

 
U

nb
ou

nd
 

fo
r 

di
re

ct
 

in
su

ra
nc

e 
an

d 
di

re
ct

 
in

su
ra

nc
e 

in
te

rm
ed

ia
tio

n 
se

rv
ic

es
, e

xc
ep

t 

(a
) 

lif
e 

in
su

ra
nc

e:
 f

or
 t

he
 a

bi
lit

y 
of

 f
or

ei
gn

 p
er

so
ns

 
re

sid
in

g 
in

 C
ro

at
ia

 t
o 

ob
ta

in
 l

ife
 i

ns
ur

an
ce

; 

(b
) 

no
n-

lif
e 

in
su

ra
nc

e:
 

(i)
 f

or
 t

he
 a

bi
lit

y 
of

 f
or

ei
gn

 p
er

so
ns

 r
es

id
in

g 
in

 
Cr

oa
tia

 
to

 
ob

ta
in

 
no

n-
lif

e 
in

su
ra

nc
e 

ot
he

r 
th

an
 a

ut
om

ob
ile

 l
ia

bi
lit

y;
 

(2
) C

Y,
 E

E,
 L

V,
 L

T:
 N

on
e.

 

M
T:

 

Li
fe

 i
ns

ur
an

ce
, 

no
n-

lif
e 

in
su

ra
nc

e,
 a

nd
 

re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 N
on

e.
 

In
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 

to
 

in
su

ra
nc

e:
 U

nb
ou

nd
. 

PL
: 

U
nb

ou
nd

 e
xc

ep
t 

fo
r 

th
e 

re
in

su
ra

nc
e,

 t
he

 r
et

ro
ce

ss
io

n 
an

d 
in

su
ra

nc
e 

of
 g

oo
ds

 i
n 

in
te

rn
at

io
na

l 
tr

ad
e.

 

RO
: 

U
nb

ou
nd

 e
xc

ep
t 

fo
r 

re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n 

SI
: 

M
ar

in
e,

 a
vi

at
io

n 
an

d 
tr

an
sp

or
t 

in
su

ra
nc

e,
 r

ei
ns

ur
an

ce
 a

nd
 

re
tr

oc
es

sio
n,

 
in

su
ra

nc
e 

in
te

rm
ed

ia
tio

n,
 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 t

o 
in

su
ra

nc
e:

 N
on

e.
 

(ii
) 

pe
rs

on
al

 o
r 

pr
op

er
ty

 r
isk

 i
ns

ur
an

ce
 t

ha
t 

is 
no

t 
av

ai
la

bl
e 

in
 

th
e 

Re
pu

bl
ic

 
of

 
Cr

oa
tia

; 
- 

co
m

pa
ni

es
 

pu
rc

ha
sin

g 
in

su
ra

nc
e 

ab
ro

ad
 

in
 

co
nn

ec
tio

n 
w

ith
 

in
ve

st
m

en
t 

w
or

ks
 

ab
ro

ad
 

in
cl

ud
in

g 
th

e 
eq

ui
pm

en
t 

fo
r 

th
os

e 
w

or
ks

; 
- 

fo
r 

en
su

rin
g 

th
e 

re
tu

rn
 o

f 
fo

re
ig

n 
lo

an
s 

(c
ol


la

te
ra

l 
in

su
ra

nc
e)

; 
- 

pe
rs

on
al

 
an

d 
pr

op
er

ty
 

in
su

ra
nc

e 
of

 
w

ho
lly

-o
w

ne
d 

en
te

rp
ris

es
 

an
d 

jo
in

t 
ve

nt
ur

es
 

w
hi

ch
 

pe
rf

or
m

 
an

 
ec

on
om

ic
 

ac
tiv

ity
 

in
 

a 
fo

re
ig

n 
co

un
tr

y,
 

if 
it 

is 
in

 
ac

co
rd

an
ce

 
w

ith
 

th
e 

re
gu

la
tio

ns
 

of
 

th
at

 
co

un
tr

y 
or

 i
t 

is 
re

qu
ire

d 
by

 i
ts

 r
eg

ist
ra

tio
n;

 -
 

sh
ip

s 
un

de
r 

co
ns

tr
uc

tio
n 

an
d 

ov
er

ha
ul

 i
f 

it 
is 

st
ip

ul
at

ed
 b

y 
th

e 
co

nt
ra

ct
 c

on
cl

ud
ed

 w
ith

 t
he

 
fo

re
ig

n 
cl

ie
nt

 (
bu

ye
r);

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/215 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(c
) 

m
ar

in
e,

 a
vi

at
io

n,
 t

ra
ns

po
rt

. 

M
T:

 

Li
fe

 i
ns

ur
an

ce
, n

on
-li

fe
 i

ns
ur

an
ce

, a
nd

 r
ei

ns
ur

an
ce

 
an

d 
re

tr
oc

es
sio

n:
 N

on
e.

 

In
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

an
d 

se
rv

ic
es

 a
ux

ili
ar

y 
to

 
in

su
ra

nc
e:

 U
nb

ou
nd

. 

PL
: U

nb
ou

nd
 e

xc
ep

t f
or

 t
he

 r
ei

ns
ur

an
ce

, t
he

 r
et

ro


ce
ss

io
n 

an
d 

in
su

ra
nc

e 
of

 g
oo

ds
 i

n 
in

te
rn

at
io

na
l 

tr
ad

e.
 

RO
: 

Li
fe

 
in

su
ra

nc
e,

 
no

n-
lif

e 
in

su
ra

nc
e 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 t

o 
in

su
ra

nc
e:

 U
nb

ou
nd

. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 
Ce

di
ng

 
in

 
re

in
su

ra
nc

e 
on

 t
he

 i
nt

er
na

tio
na

l 
m

ar
ke

t 
ca

n 
be

 
m

ad
e 

on
ly

 i
f 

th
e 

re
in

su
re

d 
ris

k 
ca

nn
ot

 b
e 

pl
ac

ed
 

on
 t

he
 d

om
es

tic
 m

ar
ke

t. 

SI
: 

M
ar

in
e,

 a
vi

at
io

n 
an

d 
tr

an
sp

or
t 

in
su

ra
nc

e:
 

In
su

ra
nc

e 
ac

tiv
iti

es
 p

ro
vi

de
d 

by
 m

ut
ua

l 
in

su
ra

nc
e 

in
st

itu
tio

ns
 a

re
 li

m
ite

d 
to

 in
co

rp
or

at
ed

 c
om

pa
ni

es
 

es
ta

bl
ish

ed
 i

n 
th

e 
Re

pu
bl

ic
 o

f 
Sl

ov
en

ia
. 

Li
fe

 
in

su
ra

nc
e 

an
d 

no
n-

lif
e 

in
su

ra
nc

e 
(e

xc
ep

t 
m

ar
in

e,
 

av
ia

tio
n 

an
d 

tr
an

sp
or

t 
in

su
ra

nc
e)

: 
U

nb
ou

nd
. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 

Re
in

su
ra

nc
e 

co
m

pa
ni

es
 

in
 

th
e 

Re
pu

bl
ic

 
of

 
Sl

ov
en

ia
 

ha
ve

 
pr

io
rit

y 
in

 
th

e 
co

lle
ct

io
n 

of
 

in
su

ra
nc

e 
pr

em
iu

m
s. 

Li
fe

 
in

su
ra

nc
e 

an
d 

no
n-

lif
e 

in
su

ra
nc

e 
(e

xc
ep

t 
m

ar
in

e,
 

av
ia

tio
n 

an
d 

tr
an

sp
or

t 
in

su
ra

nc
e)

: U
nb

ou
nd

.

Irish Treaty Series No. 15 of 2019



EN L 196/216 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

In
 

ca
se

 
th

at
 

th
es

e 
co

m
pa

ni
es

 
ar

e 
no

t 
ab

le
 

to
 

eq
ua

lis
e 

al
l 

ris
ks

, 
th

es
e 

ca
n 

be
 

re
in

su
re

d 
an

d 
re

tr
oc

ed
ed

 a
br

oa
d.

 (
N

on
e 

up
on

 t
he

 a
do

pt
io

n 
of

 
th

e 
ne

w
 l

aw
 o

n 
In

su
ra

nc
e 

Co
m

pa
ni

es
). 

In
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

an
d 

se
rv

ic
es

 a
ux

ili
ar

y 
to

 
in

su
ra

nc
e:

 N
on

e.
 

(3
) C

Y:
 

Li
fe

 a
nd

 n
on

-li
fe

 i
ns

ur
an

ce
 (

in
cl

ud
in

g 
in

te
rm

ed
ia

tio
n)

: 

N
o 

in
su

re
r 

ca
n 

op
er

at
e 

in
 o

r 
fr

om
 w

ith
in

 th
e 

Re
pu

bl
ic

 
of

 C
yp

ru
s 

un
le

ss
 s

o 
au

th
or

ise
d 

by
 t

he
 S

up
er

in
te

nd
en

t 
of

 
In

su
ra

nc
e,

 
in

 
ac

co
rd

an
ce

 
w

ith
 

th
e 

In
su

ra
nc

e 
Co

m
pa

ni
es

 L
aw

s. 

Fo
re

ig
n 

in
su

ra
nc

e 
co

m
pa

ni
es

 
ca

n 
op

er
at

e 
in

 
th

e 
Re

pu
bl

ic
 o

f 
Cy

pr
us

 t
hr

ou
gh

 t
he

 e
st

ab
lis

hm
en

t 
of

 a
 

br
an

ch
 o

r 
an

 a
ge

nc
y.

 T
he

 f
or

ei
gn

 i
ns

ur
er

 m
us

t 
ha

ve
 

be
en

 a
ut

ho
ris

ed
 t

o 
op

er
at

e 
in

 h
is 

co
un

tr
y 

of
 o

rig
in

 
be

fo
re

 a
ut

ho
ris

ed
 t

o 
es

ta
bl

ish
 a

 b
ra

nc
h 

or
 a

ge
nc

y.
 

Pa
rt

ic
ip

at
io

n 
of

 n
on

-r
es

id
en

ts
 in

 in
su

ra
nc

e 
co

m
pa

ni
es

, 
in

co
rp

or
at

ed
 i

n 
th

e 
Re

pu
bl

ic
 o

f 
Cy

pr
us

, 
re

qu
ire

s 
th

e 
pr

io
r 

ap
pr

ov
al

 o
f 

th
e 

Ce
nt

ra
l 

Ba
nk

. 

(3
) C

Y,
 L

V,
 L

T,
 M

T,
 P

L,
 R

O
: 

N
on

e.
 

EE
: 

Li
fe

 a
nd

 n
on

-li
fe

 i
ns

ur
an

ce
: 

N
on

e,
 e

xc
ep

t 
th

e 
m

an
ag

em
en

t 
bo

dy
 o

f 
an

 in
su

ra
nc

e 
jo

in
t- 

st
oc

k 
co

m
pa

ny
 

w
ith

 
fo

re
ig

n 
ca

pi
ta

l 
pa

rt
ic

ip
at

io
n 

m
ay

 
in

cl
ud

e 
ci

tiz
en

s 
of

 f
or

ei
gn

 c
ou

nt
rie

s 
in

 p
ro

po
rt

io
n 

to
 t

he
 

fo
re

ig
n 

pa
rt

ic
ip

at
io

n,
 

bu
t 

no
t 

m
or

e 
th

an
 

ha
lf 

of
 

th
e 

m
em

be
rs

 
of

 
th

e 
m

an
ag

em
en

t 
gr

ou
p;

 
th

e 
he

ad
 

of
 

th
e 

m
an

ag
em

en
t 

of
 a

 s
ub

sid
ia

ry
 o

r 
an

 i
nd

ep
en

de
nt

 c
om

pa
ny

 
m

us
t 

pe
rm

an
en

tly
 r

es
id

e 
in

 E
st

on
ia

. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n,

 
in

su
ra

nc
e 

in
te

rm
ed

ia
tio

n 
an

d 
se

rv
ic

es
 a

ux
ili

ar
y 

to
 i

ns
ur

an
ce

: N
on

e.
 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n 

(in
cl

ud
in

g 
in

te
rm

ed
i

at
io

n)
: 

N
o 

co
m

pa
ny

 c
an

 o
pe

ra
te

 a
s 

a 
re

in
su

re
r 

w
ith

in
 t

he
 

Re
pu

bl
ic

 o
f 

Cy
pr

us
 u

nl
es

s 
so

 a
ut

ho
ris

ed
 b

y 
th

e 
Su

pe
r

in
te

nd
en

t 
of

 I
ns

ur
an

ce
. 

SI
: 

Li
fe

 i
ns

ur
an

ce
, 

no
n-

lif
e 

in
su

ra
nc

e,
 a

nd
 r

ei
ns

ur
an

ce
 a

nd
 

re
tr

oc
es

sio
n:

 N
on

e.
 

In
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 

to
 

in
su

ra
nc

e:
 

Fo
r 

so
le

 
pr

op
rie

to
rs

 
a 

re
sid

en
ce

 
in

 
th

e 
Re

pu
bl

ic
 

of
 

Sl
ov

en
ia

 i
s 

re
qu

ire
d.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/217 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

In
ve

st
m

en
t 

by
 n

on
-r

es
id

en
ts

 in
 r

ei
ns

ur
an

ce
 c

om
pa

ni
es

 
re

qu
ire

s 
th

e 
pr

io
r 

ap
pr

ov
al

 o
f 

th
e 

Ce
nt

ra
l 

Ba
nk

. 
Th

e 
sh

ar
e 

of
 f

or
ei

gn
 p

ar
tic

ip
at

io
n 

in
 t

he
 c

ap
ita

l 
of

 l
oc

al
 

re
in

su
ra

nc
e 

co
m

pa
ni

es
 i

s 
de

te
rm

in
ed

 o
n 

a 
ca

se
-b

y-
 

ca
se

 
ba

sis
. 

Cu
rr

en
tly

 
th

er
e 

is 
no

 
lo

ca
l 

re
in

su
ra

nc
e 

co
m

pa
ny

. 

Se
rv

ic
es

 a
ux

ili
ar

y 
to

 i
ns

ur
an

ce
: N

on
e.

 

EE
, 

H
R,

 L
V,

 L
T:

 N
on

e 

PL
: E

st
ab

lis
hm

en
t i

n 
a 

fo
rm

 o
f j

oi
nt

 s
to

ck
 c

om
pa

ny
 o

r 
a 

br
an

ch
 a

fte
r 

ob
ta

in
in

g 
a 

lic
en

ce
. 

N
o 

m
or

e 
th

an
 5

 %
 o

f 
in

su
ra

nc
e 

fu
nd

s 
ca

n 
be

 in
ve

st
ed

 
ab

ro
ad

. 

A
 p

er
so

n 
ex

ec
ut

in
g 

ac
tiv

iti
es

 o
f 

th
e 

in
su

ra
nc

e 
in

te
r

m
ed

ia
tio

n 
m

us
t 

po
ss

es
s 

a 
lic

en
ce

. L
oc

al
 in

co
rp

or
at

io
n 

re
qu

ire
d 

fo
r 

in
su

ra
nc

e 
in

te
rm

ed
ia

rie
s. 

RO
: 

Li
fe

 i
ns

ur
an

ce
: 

Th
e 

es
ta

bl
ish

m
en

t 
of

 c
om

pa
ni

es
 w

ith
 

fo
re

ig
n 

pa
rt

ic
ip

at
io

n 
is 

al
lo

w
ed

 o
nl

y 
in

 p
ar

tn
er

sh
ip

 
w

ith
 R

om
an

ia
n 

le
ga

l 
or

 n
at

ur
al

 p
er

so
ns

. 

Th
e 

re
pr

es
en

ta
tiv

es
 o

f 
fo

re
ig

n 
co

m
pa

ni
es

 a
nd

 o
f 

th
e 

as
so

ci
at

io
ns

 
of

 
fo

re
ig

n 
in

su
re

rs
 

ha
ve

 
th

e 
rig

ht
 

to
 

co
nc

lu
de

 i
ns

ur
an

ce
 c

on
tr

ac
ts

 o
nl

y 
w

ith
 f

or
ei

gn
 l

eg
al

 
an

d 
na

tu
ra

l 
pe

rs
on

s. 

N
on

-li
fe

 i
ns

ur
an

ce
: 

Th
e 

es
ta

bl
ish

m
en

t 
of

 c
om

pa
ni

es
 

an
d 

in
te

rm
ed

ia
tio

n 
ag

en
ci

es
 w

ith
 f

or
ei

gn
 p

ar
tic

ip
at

io
n 

is 
al

lo
w

ed
 o

nl
y 

in
 p

ar
tn

er
sh

ip
 w

ith
 R

om
an

ia
n 

le
ga

l o
r 

na
tu

ra
l 

pe
rs

on
s.

Irish Treaty Series No. 15 of 2019



EN L 196/218 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Th
e 

re
pr

es
en

ta
tiv

es
 o

f 
fo

re
ig

n 
in

su
ra

nc
e 

co
m

pa
ni

es
 

an
d 

of
 t

he
 a

ss
oc

ia
tio

ns
 o

f 
fo

re
ig

n 
in

su
re

rs
 h

av
e 

th
e 

rig
ht

 
to

 
co

nc
lu

de
 

in
su

ra
nc

e 
co

nt
ra

ct
s 

on
ly

 
w

ith
 

fo
re

ig
n 

le
ga

l 
an

d 
na

tu
ra

l p
er

so
ns

 a
nd

 f
or

 t
he

ir 
go

od
s. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 T
he

 e
st

ab
lis

hm
en

t 
of

 
co

m
pa

ni
es

 w
ith

 f
or

ei
gn

 p
ar

tic
ip

at
io

n 
is 

al
lo

w
ed

 o
nl

y 
in

 
pa

rt
ne

rs
hi

p 
w

ith
 

Ro
m

an
ia

n 
le

ga
l 

or
 

na
tu

ra
l 

pe
rs

on
s. 

Se
rv

ic
es

 a
ux

ili
ar

y 
to

 i
ns

ur
an

ce
: 

Th
e 

es
ta

bl
ish

m
en

t 
of

 
co

m
pa

ni
es

 a
nd

 i
nt

er
m

ed
ia

tio
n 

ag
en

ci
es

 w
ith

 f
or

ei
gn

 
pa

rt
ic

ip
at

io
n 

is 
al

lo
w

ed
 

on
ly

 
in

 
pa

rt
ne

rs
hi

p 
w

ith
 

Ro
m

an
ia

n 
le

ga
l 

or
 n

at
ur

al
 p

er
so

ns
. 

In
te

rm
ed

ia
tio

n 
ag

en
ci

es
 a

re
 n

ot
 a

llo
w

ed
 t

o 
co

nc
lu

de
 

in
su

ra
nc

e 
co

nt
ra

ct
s 

fo
r 

fo
re

ig
n 

in
su

ra
nc

e 
co

m
pa

ni
es

 
w

ith
 R

om
an

ia
n 

le
ga

l 
or

 n
at

ur
al

 p
er

so
ns

 o
r 

fo
r 

th
ei

r 
go

od
s. 

Th
e 

re
pr

es
en

ta
tiv

es
 o

f 
fo

re
ig

n 
in

su
ra

nc
e 

co
m

pa
ni

es
 

an
d 

of
 t

he
 a

ss
oc

ia
tio

ns
 o

f 
fo

re
ig

n 
in

su
re

rs
 h

av
e 

th
e 

rig
ht

 
to

 
co

nc
lu

de
 

on
ly

 
th

e 
fo

llo
w

in
g 

ty
pe

s 
of

 
in

su
ra

nc
e 

co
nt

ra
ct

s: 

(a
) 

in
su

ra
nc

e 
an

d 
re

in
su

ra
nc

e 
co

nt
ra

ct
s 

w
ith

 le
ga

l a
nd

 
na

tu
ra

l 
fo

re
ig

n 
pe

rs
on

s 
or

 f
or

 t
he

ir 
go

od
s; 

(b
) 

re
in

su
ra

nc
e 

co
nt

ra
ct

s 
w

ith
 

Ro
m

an
ia

n 
in

su
ra

nc
e 

co
m

pa
ni

es
, 

In
su

ra
nc

e-
re

in
su

ra
nc

e 
co

m
pa

ni
es

 a
nd

 
re

in
su

ra
nc

e 
co

m
pa

ni
es

. 

SI
: 

Li
fe

 a
nd

 n
on

-li
fe

 i
ns

ur
an

ce
: 

Es
ta

bl
ish

m
en

t 
is 

su
bj

ec
t 

to
 a

 l
ic

en
ce

 i
ss

ue
d 

by
 t

he
 

M
in

ist
ry

 o
f 

Fi
na

nc
e.

 F
or

ei
gn

 p
er

so
ns

 c
an

 e
st

ab
lis

h 
an

 
in

su
ra

nc
e 

co
m

pa
ny

 
on

ly
 

as
 

a 
jo

in
t-v

en
tu

re
 

w
ith

 
do

m
es

tic
 

pe
rs

on
, 

w
he

re
 

pa
rt

ic
ip

at
io

n 
of

 
fo

re
ig

n 
pe

rs
on

s 
is 

lim
ite

d 
up

 t
o 

99
 %

.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/219 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Th
e 

lim
ita

tio
n 

on
 t

he
 m

ax
im

um
 f

or
ei

gn
 o

w
ne

rs
hi

p 
sh

al
l 

be
 

ab
ol

ish
ed

 
w

ith
 

th
e 

ad
op

tio
n 

of
 

th
e 

ne
w

 
La

w
 o

n 
In

su
ra

nc
e 

Co
m

pa
ni

es
. 

A
 f

or
ei

gn
 p

er
so

n 
m

ay
 a

cq
ui

re
 o

r 
in

cr
ea

se
 s

ha
re

s 
in

 a
 

do
m

es
tic

 
in

su
ra

nc
e 

co
m

pa
ny

 
su

bj
ec

t 
to

 
a 

pr
io

r 
ap

pr
ov

al
 o

f 
th

e 
M

in
ist

ry
 o

f 
Fi

na
nc

e.
 

M
in

ist
ry

 
of

 
Fi

na
nc

e,
 

w
he

n 
iss

ui
ng

 
a 

lic
en

ce
 

or
 

ap
pr

ov
al

 o
f 

ac
qu

iri
ng

 s
ha

re
s 

in
 a

 d
om

es
tic

 i
ns

ur
an

ce
 

co
m

pa
ny

, 
ta

ke
s 

in
to

 a
cc

ou
nt

 t
he

 f
ol

lo
w

in
g 

cr
ite

ria
: 

—
 t

he
 d

isp
er

sio
n 

of
 o

w
ne

rs
hi

p 
of

 s
ha

re
s 

an
d 

th
e 

ex
ist

en
ce

 o
f 

sh
ar

eh
ol

de
rs

 f
ro

m
 d

iff
er

en
t 

co
un

tr
ie

s; 

—
 t

he
 s

up
pl

y 
of

 n
ew

 i
ns

ur
an

ce
 p

ro
du

ct
s 

an
d 

th
e 

tr
an

sf
er

 
of

 
re

la
te

d 
kn

ow
 

ho
w

, 
if 

th
e 

fo
re

ig
n 

in
ve

st
or

 i
s 

an
 i

ns
ur

an
ce

 c
om

pa
ny

. 

U
nb

ou
nd

 
fo

r 
fo

re
ig

n 
pa

rt
ic

ip
at

io
n 

in
 

in
su

ra
nc

e 
co

m
pa

ny
 u

nd
er

 p
riv

at
isa

tio
n.

 

M
em

be
rs

hi
p 

of
 

th
e 

m
ut

ua
l 

in
su

ra
nc

e 
in

st
itu

tio
n 

is 
lim

ite
d 

to
 c

om
pa

ni
es

 e
st

ab
lis

he
d 

in
 t

he
 R

ep
ub

lic
 o

f 
Sl

ov
en

ia
 a

nd
 d

om
es

tic
 n

at
ur

al
 p

er
so

ns
 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 

Fo
re

ig
n 

pa
rt

ic
ip

at
io

n 
in

 
re

in
su

ra
nc

e 
co

m
pa

ny
 

is 
lim

ite
d 

up
 

to
 

a 
co

nt
ro

lli
ng

 
sh

ar
e 

of
 

th
e 

ca
pi

ta
l. 

(N
on

e,
 e

xc
ep

t 
fo

r 
br

an
ch

es
, 

up
on

 t
he

 a
do

pt
io

n 
of

 
th

e 
ne

w
 l

aw
 o

n 
In

su
ra

nc
e 

co
m

pa
ni

es
).

Irish Treaty Series No. 15 of 2019



EN L 196/220 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

In
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 

to
 

in
su

ra
nc

e:
 

Fo
r 

pr
ov

id
in

g 
co

ns
ul

ta
nc

y 
an

d 
cl

ai
m

 
se

ttl
em

en
t 

se
rv

ic
es

, 
in

co
rp

or
at

io
n 

is 
re

qu
ire

d 
as

 a
 l

eg
al

 e
nt

ity
 

by
 c

on
se

nt
 o

f 
th

e 
Bu

re
au

 o
f 

in
su

ra
nc

e.
 

Fo
r 

ac
tu

ar
ie

s 
an

d 
ris

k 
as

se
ss

m
en

t 
ac

tiv
iti

es
 p

ro
vi

sio
n 

of
 s

er
vi

ce
s 

th
ro

ug
h 

pr
of

es
sio

na
l 

es
ta

bl
ish

m
en

t 
on

ly
. 

O
pe

ra
tio

n 
is 

lim
ite

d 
to

 a
ct

iv
iti

es
 r

ef
er

re
d 

un
de

r 
A

(i)
 

an
d 

(ii
) 

of
 t

hi
s 

Sc
he

du
le

. 

(4
) 

CY
: 

Li
fe

, 
no

n-
lif

e 
in

su
ra

nc
e,

 i
ns

ur
an

ce
 i

nt
er

m
ed

ia
tio

n 
an

d 
se

rv
ic

es
 a

ux
ili

ar
y 

to
 i

ns
ur

an
ce

: U
nb

ou
nd

. 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 

U
nb

ou
nd

. 
N

at
ur

al
 

pe
rs

on
s 

ar
e 

no
t 

au
th

or
ise

d 
to

 
pr

ov
id

e 
re

in
su

ra
nc

e 
se

rv
ic

es
. 

EE
, 

LV
, 

LT
, 

M
T:

 U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
un

de
r 

(i)
 a

nd
 (

ii)
. 

(4
) 

CY
: 

Li
fe

, 
no

n-
lif

e 
in

su
ra

nc
e,

 
in

su
ra

nc
e 

in
te

rm
ed

ia
tio

n 
an

d 
se

rv
ic

es
 a

ux
ili

ar
y 

to
 i

ns
ur

an
ce

: N
on

e.
 

Re
in

su
ra

nc
e 

an
d 

re
tr

oc
es

sio
n:

 

U
nb

ou
nd

. 
N

at
ur

al
 p

er
so

ns
 a

re
 n

ot
 a

ut
ho

ris
ed

 t
o 

pr
ov

id
e 

re
in

su
ra

nc
e 

se
rv

ic
es

. 

EE
, 

LT
, 

M
T,

 
SI

: 
U

nb
ou

nd
 

ex
ce

pt
 

as
 

in
di

ca
te

d 
in

 
th

e 
ho

riz
on

ta
l 

se
ct

io
n 

un
de

r 
(i)

 a
nd

 (
ii)

. 

PL
: 

U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
un

de
r 

(i)
 

an
d 

(ii
) 

an
d 

su
bj

ec
t 

to
 

th
e 

fo
llo

w
in

g 
sp

ec
ifi

c 
lim

ita
tio

n:
 R

es
id

en
cy

 r
eq

ui
re

m
en

t 
fo

r 
in

su
ra

nc
e 

in
te

rm
ed

ia
rie

s. 

LV
, 

PL
: 

N
on

e.
 

RO
: 

U
nb

ou
nd

 
ex

ce
pt

 
as

 
in

di
ca

te
d 

in
 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
un

de
r 

(i)
. 

U
nb

ou
nd

 f
or

 (
ii)

. 

RO
: 

U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
un

de
r 

(i)
. 

U
nb

ou
nd

 f
or

 (
ii)

.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/221 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

SI
: 

Li
fe

 in
su

ra
nc

e,
 n

on
-li

fe
 in

su
ra

nc
e,

 a
nd

 r
ei

ns
ur

an
ce

 a
nd

 
re

tr
oc

es
sio

n 

U
nb

ou
nd

 e
xc

ep
t a

s 
in

di
ca

te
d 

in
 t

he
 h

or
iz

on
ta

l s
ec

tio
n 

un
de

r 
(i)

 a
nd

 (
ii)

. 

In
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

an
d 

se
rv

ic
es

 
au

xi
lia

ry
 

to
 

in
su

ra
nc

e 

U
nb

ou
nd

 e
xc

ep
t a

s 
in

di
ca

te
d 

in
 t

he
 h

or
iz

on
ta

l s
ec

tio
n 

un
de

r 
(i)

 a
nd

 (i
i) 

an
d 

fo
r 

ac
tu

ar
ia

l a
nd

 r
isk

 a
ss

es
sm

en
t 

re
sid

en
ce

 is
 r

eq
ui

re
d 

in
 a

dd
iti

on
 t

o 
a 

qu
al

ify
in

g 
ex

am


in
at

io
n,

 m
em

be
rs

hi
p 

in
 t

he
 A

ct
ua

ria
l 

A
ss

oc
ia

tio
n 

of
 

th
e 

Re
pu

bl
ic

 
of

 
Sl

ov
en

ia
 

an
d 

pr
of

ic
ie

nc
y 

in
 

th
e 

Sl
ov

en
e 

la
ng

ua
ge

. 

B.
 

Ba
nk

in
g 

an
d 

O
th

er
 F

in
an

ci
al

 S
er

vi
ce

s 
(e

xc
lu

di
ng

 i
ns

ur
an

ce
) 

1.
 C

Y:
 D

ire
ct

 o
r 

in
di

re
ct

 o
w

ne
rs

hi
p 

or
 v

ot
in

g 
rig

ht
s 

in
 a

 b
an

k 
by

 a
 p

er
so

n 
an

d 
hi

s/
he

r 
as

so
ci

at
es

 m
ay

 n
ot

 e
xc

ee
d 

10
 p

er
 c

en
t u

nl
es

s 
w

ith
 th

e 
pr

io
r 

w
rit

te
n 

ap
pr

ov
al

 o
f t

he
 C

en
tr

al
 

Ba
nk

. 

2.
 C

Y:
 F

ur
th

er
 to

 t
he

 a
bo

ve
, i

n 
th

e 
th

re
e 

ex
ist

in
g 

lo
ca

l b
an

ks
 li

st
ed

 in
 t

he
 s

to
ck

 e
xc

ha
ng

e,
 d

ire
ct

 o
r 

in
di

re
ct

 s
ha

re
ho

ld
in

g 
or

 a
cq

ui
sit

io
n 

of
 s

ta
ke

 in
 t

he
ir 

ca
pi

ta
l b

y 
fo

re
ig

n 
pe

rs
on

s 
is 

re
st

ric
te

d 
to

 0
.5

 p
er

 c
en

t 
pe

r 
in

di
vi

du
al

 o
r 

or
ga

ni
sa

tio
n 

an
d 

6.
0 

pe
r 

ce
nt

 c
ol

le
ct

iv
el

y.
 

3.
 L

V:
 M

od
e 

4:
 M

an
ag

er
 o

f 
a 

br
an

ch
 a

nd
 a

 s
ub

sid
ia

ry
 o

f 
a 

fo
re

ig
n 

ba
nk

 s
ha

ll 
be

 a
 L

at
vi

an
 t

ax
 p

ay
er

 (
re

sid
en

t).
 T

he
 c

om
m

itm
en

ts
 o

n 
pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 
ar

e 
bo

un
d 

ac
co

rd
in

g 
to

 g
en

er
al

 p
ro

vi
sio

ns
 a

pp
lic

ab
le

 t
o 

al
l 

se
ct

or
s 

in
 t

hi
s 

lis
t. 

4.
 L

T:
 A

ll 
su

bs
ec

to
rs

: A
t 

le
as

t 
on

e 
m

an
ag

er
 m

us
t 

be
 L

ith
ua

ni
an

 c
iti

ze
n.

 

(v
) 

A
cc

ep
ta

nc
e 

of
 d

ep
o-

 
sit

s 
an

d 
ot

he
r 

re
pa

ya
- 

bl
e 

fu
nd

s 
fr

om
 

th
e 

pu
bl

ic
 

(1
) 

CY
: 

Su
bs

ec
to

rs
 (

v)
 t

o 
(ix

) 
an

d 
(x

) 
(b

): 
U

nb
ou

nd
/o

nl
y 

le
ga

l 
en

tit
ie

s 
lic

en
se

d 
by

 t
he

 C
en

tr
al

 B
an

k 
m

ay
 o

ffe
r 

ba
nk

in
g 

se
rv

ic
es

 i
n 

th
e 

Re
pu

bl
ic

 o
f 

Cy
pr

us
. 

(1
) 

CY
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

rs
 (x

) 
(e

), 
(x

v)
 a

nd
 (

xv
i):

 N
on

e 
ex

ce
pt

 a
s 

in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l 

se
ct

io
n.

Irish Treaty Series No. 15 of 2019



EN L 196/222 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(v
i) 

Le
nd

in
g 

of
 a

ll 
ty

pe
s, 

in
cl

ud
in

g 
co

ns
um

er
 

cr
ed

it,
 

m
or

tg
ag

e 
cr

ed
it,

 
fa

ct
or

in
g 

an
d 

fin
an

ci
ng

 
of

 
co

m
m

er
ci

al
 

tr
an

s
ac

tio
n 

Su
bs

ec
to

rs
 (

x)
 (

e)
, 

(x
v)

 a
nd

 (
xv

i):
 N

on
e 

ex
ce

pt
 a

s 
in

di
ca

te
d 

in
 t

he
 h

or
iz

on
ta

l 
se

ct
io

n.
 

A
ll 

ot
he

r 
su

bs
ec

to
rs

: U
nb

ou
nd

 

EE
: 

A
cc

ep
ta

nc
e 

of
 

de
po

sit
s 

an
d 

ot
he

r 
re

pa
ya

bl
e 

fu
nd

s 
fr

om
 t

he
 p

ub
lic

 

Re
qu

ire
m

en
t 

of
 

au
th

or
isa

tio
n 

by
 

Ee
st

i 
Pa

nk
 

an
d 

re
gi

st
ra

tio
n 

un
de

r 
Es

to
ni

an
 

La
w

 
as

 
a 

jo
in

t-s
to

ck
 

co
m

pa
ny

, 
a 

su
bs

id
ia

ry
 o

r 
a 

br
an

ch
. 

EE
, 

LT
: 

Th
e 

es
ta

bl
ish

m
en

t 
of

 
a 

sp
ec

ia
lis

ed
 

m
an

ag
em

en
t 

co
m

pa
ny

 i
s 

re
qu

ire
d 

to
 p

er
fo

rm
 t

he
 

ac
tiv

iti
es

 
of

 
m

an
ag

em
en

t 
of

 
un

it 
tr

us
ts

 
an

d 
in

ve
st

m
en

t 
co

m
pa

ni
es

, 
an

d 
on

ly
 f

irm
s 

ha
vi

ng
 t

he
ir 

re
gi

st
er

ed
 

of
fic

e 
in

 
th

e 
Co

m
m

un
ity

 
ca

n 
ac

t 
as

 
de

po
sit

or
ie

s 
of

 t
he

 a
ss

et
s 

of
 i

nv
es

tm
en

t 
fu

nd
s. 

EE
, 

LV
, 

LT
, 

SI
: 

N
on

e.
 

M
T:

 

Su
bs

ec
to

rs
 (

v)
 a

nd
 (

vi
): 

N
on

e.
 

Su
bs

ec
to

r 
(x

v)
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

 t
he

 p
ro

vi
sio

n 
of

 
fin

an
ci

al
 i

nf
or

m
at

io
n 

by
 i

nt
er

na
tio

na
l 

pr
ov

id
er

s. 

PL
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

r 
(x

v)
: 

N
on

e.
 

RO
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

rs
 (

v)
, 

(v
i),

 (
vi

ii)
, 

(ix
), 

(x
ii)

, 
(x

v)
 a

nd
 (

xv
i):

 N
on

e 

(v
ii)

 F
in

an
ci

al
 l

ea
sin

g 

M
T:

 N
ot

 c
om

m
itt

ed
. 

PL
: 

N
ot

 c
om

m
itt

ed
. 

RO
:N

ot
 c

om
m

itt
ed

. 

H
R:

 U
nb

ou
nd

 e
xc

ep
t 

fo
r 

le
nd

in
g,

 f
in

an
ci

al
 l

ea
sin

g,
 

pa
ym

en
t 

an
d 

m
on

ey
 

tr
an

sm
iss

io
n 

se
rv

ic
es

, 
gu

ar


an
te

es
 

an
d 

co
m

m
itm

en
ts

, 
m

on
ey

 
br

ok
in

g,
 

pr
ov

isi
on

 a
nd

 t
ra

ns
fe

r 
of

 f
in

an
ci

al
 i

nf
or

m
at

io
n 

an
d 

ad
vi

so
ry

 
an

d 
ot

he
r 

au
xi

lia
ry

 
fin

an
ci

al
 

se
rv

ic
es

, 
ex

cl
ud

in
g 

in
te

rm
ed

ia
tio

n.
 

(v
iii

) 
A

ll 
pa

ym
en

t 
an

d 
m

on
ey

 
tr

an
sm

iss
io

n 
se

rv
ic

es
, 

in
cl

ud
in

g 
cr

ed
it,

 
ch

ar
ge

 
an

d 
de

bi
t 

ca
rd

s, 
tr

av
el

le
rs

 
ch

eq
ue

s 
an

d 
ba

nk
er

s 
dr

af
ts

 

M
T:

 N
ot

 c
om

m
itt

ed
.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/223 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(ix
) 

G
ua

ra
nt

ee
s 

an
d 

co
m

m
itm

en
ts

 

M
T:

 N
ot

 c
om

m
itt

ed
. 

PL
: 

Ex
cl

ud
in

g 
gu

ar


an
te

es
 

an
d 

co
m

m
it

m
en

ts
 

of
 

th
e 

St
at

e 
Tr

ea
su

ry
. 

LV
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

rs
 (

xi
), 

(x
v)

 a
nd

 (
xv

i):
 N

on
e.

 

LT
: 

Pe
ns

io
n 

fu
nd

 
m

an
ag

em
en

t: 
Co

m
m

er
ci

al
 

pr
es

en
ce

 r
eq

ui
re

d.
 

M
T:

 S
ub

se
ct

or
s 

(v
) 

an
d 

(v
i):

 N
on

e.
 

Su
bs

ec
to

r 
(x

v)
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

 t
he

 p
ro

vi
sio

n 
of

 f
in

an
ci

al
 i

nf
or

m
at

io
n 

by
 i

nt
er

na
tio

na
l 

pr
ov

id
er

s. 

(x
) 

Tr
ad

in
g 

fo
r 

ow
n 

ac
co

un
t 

or
 

fo
r 

ac
co

un
t 

of
 

cu
st

o
m

er
s, 

w
he

th
er

 o
n 

an
 

ex
ch

an
ge

, i
n 

an
 o

ve
r-

 
th

e-
co

un
te

r 
m

ar
ke

t 
or

 
ot

he
rw

ise
, 

th
e 

fo
llo

w
in

g:
 

(a
) 

m
on

ey
 m

ar
ke

t 
in

st
r

um
en

ts
 

(in
cl

ud
in

g 
ch

eq
ue

s, 
bi

lls
, 

ce
rt

i
fic

at
es

 o
f 

de
po

sit
s)

 

PL
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

r 
(x

v)
: 

Re
qu

ire
m

en
t 

to
 u

se
 t

he
 p

ub
lic

 t
el

e
co

m
m

un
ic

at
io

n 
ne

tw
or

k,
 o

r 
th

e 
ne

tw
or

k 
of

 o
th

er
 

au
th

or
ise

d 
op

er
at

or
, 

in
 

th
e 

ca
se

 
of

 
cr

os
s-

bo
rd

er
 

pr
ov

isi
on

 o
f 

th
es

e 
se

rv
ic

es
. 

RO
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

rs
 (

v)
, 

(v
i),

 (
ix

), 
(x

ii)
, 

(x
v)

 a
nd

 (
xv

i):
 N

on
e 

Su
bs

ec
to

r 
(v

iii
): 

A
llo

w
ed

 o
nl

y 
th

ro
ug

h 
a 

re
sid

en
t 

ba
nk

. 

SI
: 

N
on

e 
fo

r 
su

bs
ec

to
rs

 (
xv

) 
an

d 
(x

vi
). 

(b
) 

fo
re

ig
n 

ex
ch

an
ge

 

(c
) 

de
riv

at
iv

e 
pr

od
uc

ts
 

in
cl

ud
in

g,
 

bu
t 

no
t 

lim
ite

d 
to

, 
fu

tu
re

s 
an

d 
op

tio
ns

 

(d
) 

ex
ch

an
ge

 
ra

te
 

an
d 

in
te

re
st

 
ra

te
 

in
st

ru


m
en

ts
, 

in
cl

ud
in

g 
pr

od
uc

ts
 

su
ch

 
as

 
sw

ap
s, 

fo
rw

ar
d 

ra
te

 
ag

re
em

en
ts

 

U
nb

ou
nd

 e
xc

ep
t 

ac
ce

pt
in

g 
cr

ed
its

 (
bo

rr
ow

in
g 

of
 a

ll 
ty

pe
s)

, 
an

d 
ac

ce
pt

in
g 

gu
ar

an
te

es
 a

nd
 c

om
m

itm
en

ts
 

fr
om

 f
or

ei
gn

 c
re

di
t 

in
st

itu
tio

ns
 b

y 
do

m
es

tic
 l

eg
al

 
en

tit
ie

s 
an

d 
so

le
 

pr
op

rie
to

rs
. 

(R
em

ar
k:

 
co

ns
um

er
 

cr
ed

its
 s

ha
ll 

be
 f

re
e 

up
on

 t
he

 a
do

pt
io

n 
of

 t
he

 n
ew

 
Fo

re
ig

n 
Ex

ch
an

ge
 L

aw
).

Irish Treaty Series No. 15 of 2019



EN L 196/224 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

A
ll 

ab
ov

e 
m

en
tio

ne
d 

cr
ed

it 
ar

ra
ng

em
en

ts
 m

us
t 

be
 

re
gi

st
er

ed
 w

ith
 t

he
 B

an
k 

of
 S

lo
ve

ni
a.

 (
Re

m
ar

k:
 t

hi
s 

pr
ov

isi
on

 s
ha

ll 
be

 a
bo

lis
he

d 
up

on
 t

he
 a

do
pt

io
n 

of
 

th
e 

ne
w

 L
aw

 o
n 

Ba
nk

in
g.

) 

Fo
re

ig
n 

pe
rs

on
s 

ca
n 

on
ly

 
of

fe
r 

fo
re

ig
n 

se
cu

rit
ie

s 
th

ro
ug

h 
do

m
es

tic
 

ba
nk

s 
an

d 
st

oc
k 

br
ok

in
g 

co
m

pa
ny

. 
M

em
be

rs
 

of
 

th
e 

Sl
ov

en
ia

n 
St

oc
k 

Ex
ch

an
ge

 m
us

t 
be

 i
nc

or
po

ra
te

d 
in

 t
he

 R
ep

ub
lic

 o
f 

Sl
ov

en
ia

. 

(e
) 

tr
an

sf
er

ab
le

 s
ec

ur
iti

es
 

(f)
 o

th
er

 
ne

go
tia

bl
e 

in
st

ru
m

en
ts

 
an

d 
fin

an
ci

al
 

as
se

ts
, 

in
cl

ud
in

g 
bu

lli
on

 

M
T:

 N
ot

 c
om

m
itt

ed
. 

PL
: 

O
nl

y 
(x

) 
(e

) 
is 

co
m

m
itt

ed
. 

RO
: 

O
nl

y 
(x

) 
(e

) 
is 

co
m

m
itt

ed
. 

(x
i) 

Pa
rt

ic
ip

at
io

n 
in

 is
su

es
 

of
 a

ll 
ki

nd
s 

of
 s

ec
ur


iti

es
, 

in
cl

ud
in

g 
un

de
rw

rit
in

g 
an

d 
pl

ac
em

en
t 

as
 

ag
en

t 
(w

he
th

er
 p

ub
lic

ly
 o

r 
pr

iv
at

el
y)

 
an

d 
pr

ov
isi

on
 o

f 
se

rv
ic

es
 

re
la

te
d 

to
 s

uc
h 

iss
ue

s 

M
T:

 N
ot

 c
om

m
itt

ed
. 

(2
) 

CY
: 

Su
bs

ec
to

rs
 (

v)
 t

o 
(x

iv
), 

ex
ce

pt
 s

ub
se

ct
or

 (
x)

 (
e)

 

U
nb

ou
nd

-R
es

id
en

ts
 

of
 

Cy
pr

us
 

re
qu

ire
 

pe
rm

iss
io

n 
fr

om
 

th
e 

Ce
nt

ra
l 

Ba
nk

 
in

 
co

nf
or

m
ity

 
w

ith
 

th
e 

Ex
ch

an
ge

 
Co

nt
ro

l 
La

w
 

fo
r 

bo
rr

ow
in

g 
in

 
fo

re
ig

n 
cu

rr
en

cy
 o

r 
ab

ro
ad

, 
fo

r 
pl

ac
in

g 
fu

nd
s 

ab
ro

ad
 o

r 
fo

r 
ob

ta
in

in
g 

ba
nk

in
g 

se
rv

ic
es

 
th

at
 

re
qu

ire
 

ex
po

rt
 

of
 

fu
nd

s. 

Su
bs

ec
to

r 
(x

) 
(e

), 
(x

v)
 a

nd
 (

xv
i) 

N
on

e 
ex

ce
pt

 a
s 

in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l 

se
ct

io
n.

 

(2
) 

CY
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

rs
 (x

) 
(e

), 
(x

v)
 a

nd
 (

xv
i):

 N
on

e 
ex

ce
pt

 a
s 

in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l 

se
ct

io
n.

 

EE
, 

LV
, 

LT
, 

SI
: 

N
on

e.
 

M
T:

 S
ub

se
ct

or
s 

(v
) 

an
d 

(v
i):

 N
on

e.
 

Su
bs

ec
to

r 
(x

v)
: 

U
nb

ou
nd

, 
ex

ce
pt

 
fo

r 
th

e 
pr

ov
isi

on
 

of
 

fin
an

ci
al

 i
nf

or
m

at
io

n 
by

 i
nt

er
na

tio
na

l 
pr

ov
id

er
s.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/225 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

EE
, 

LV
, 

LT
: 

N
on

e.
 

M
T:

 S
ub

se
ct

or
s 

(v
) 

an
d 

(v
i):

 N
on

e.
 

Su
bs

ec
to

r 
(x

v)
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

 t
he

 p
ro

vi
sio

n 
of

 
fin

an
ci

al
 i

nf
or

m
at

io
n 

by
 i

nt
er

na
tio

na
l 

pr
ov

id
er

s. 

PL
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

r 
(x

v)
 a

nd
 (

xv
i):

 N
on

e.
 

RO
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

rs
 (

v)
, 

(v
i),

 (
vi

ii)
, 

(ix
), 

(x
) 

(e
), 

(x
ii)

, 
(x

v)
 a

nd
 (

xv
i):

 
N

on
e 

PL
: E

xc
lu

di
ng

 p
ar

tic
i

pa
tio

n 
in

 
iss

ue
s 

of
 

Tr
ea

su
ry

 p
ap

er
s. 

SI
: 

Ex
cl

ud
in

g 
pa

rt
ic

i
pa

tio
n 

in
 

iss
ue

s 
of

 
Tr

ea
su

ry
 b

on
ds

. 

(x
ii)

 M
on

ey
 b

ro
ki

ng
 

M
T:

 N
ot

 c
om

m
itt

ed
. 

PL
: 

N
ot

 c
om

m
itt

ed
. 

PL
: 

U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

r 
(x

v)
: R

eq
ui

re
m

en
t t

o 
us

e 
th

e 
pu

bl
ic

 te
le

co
m


m

un
ic

at
io

n 
ne

tw
or

k,
 o

r 
th

e 
ne

tw
or

k 
of

 o
th

er
 a

ut
h

or
ise

d 
op

er
at

or
, i

n 
th

e 
ca

se
 o

f 
co

ns
um

pt
io

n 
ab

ro
ad

 o
f 

th
es

e 
se

rv
ic

es
. 

Su
bs

ec
to

r 
(x

vi
): 

N
on

e.
 

RO
: 

U
nb

ou
nd

 e
xc

ep
t 

fo
r: 

Su
bs

ec
to

rs
 (

vi
), 

(ix
), 

(x
ii)

, 
(x

v)
 a

nd
 (

xv
i):

 N
on

e.
 

Su
bs

ec
to

r 
(v

), 
(v

iii
) 

an
d 

(x
) 

(e
): 

Th
e 

op
en

in
g 

of
 

ac
co

un
ts

 
an

d 
ut

ili
sa

tio
n 

of
 

fo
re

ig
n 

cu
rr

en
cy

 
re

so
ur

ce
s 

ab
ro

ad
 

by
 

na
tu

ra
l 

an
d 

le
ga

l 
Ro

m
an

ia
n 

pe
rs

on
s 

is 
al

lo
w

ed
 o

nl
y 

w
ith

 p
rio

r 
pe

rm
iss

io
n 

fr
om

 
th

e 
N

at
io

na
l 

Ba
nk

 o
f 

Ro
m

an
ia

. 

(x
iii

) 
A

ss
et

 
m

an
ag

em
en

t, 
su

ch
 

as
 

ca
sh

 
or

 
po

rt
fo

lio
 

m
an

ag
em

en
t, 

al
l 

fo
rm

s 
of

 
co

lle
ct

iv
e 

in
ve

st
m

en
t 

m
an

ag
em

en
t, 

pe
ns

io
n 

fu
nd

 
m

an
ag

em
en

t, 
cu

st
od

ia
l, 

de
po

sit
or

y 
an

d 
tr

us
t 

se
rv

ic
es

 

M
T:

 N
ot

 c
om

m
itt

ed
. 

SI
: 

N
on

e 
fo

r 
su

bs
ec

to
rs

 (
xv

) 
an

d 
(x

vi
). 

U
nb

ou
nd

 e
xc

ep
t 

ac
ce

pt
in

g 
cr

ed
its

 (
bo

rr
ow

in
g 

of
 a

ll 
ty

pe
s)

, 
an

d 
ac

ce
pt

in
g 

gu
ar

an
te

es
 a

nd
 

co
m

m
itm

en
ts

 
fr

om
 

fo
re

ig
n 

cr
ed

it 
in

st
itu

tio
ns

 
by

 
do

m
es

tic
 

le
ga

l 
en

tit
ie

s 
an

d 
so

le
 

pr
op

rie
to

rs
. 

(R
em

ar
k:

 
co

ns
um

er
 

cr
ed

its
 s

ha
ll 

be
 f

re
e 

up
on

 t
he

 a
do

pt
io

n 
of

 t
he

 n
ew

 
Fo

re
ig

n 
Ex

ch
an

ge
 L

aw
).

Irish Treaty Series No. 15 of 2019



EN L 196/226 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

A
ll 

ab
ov

e 
m

en
tio

ne
d 

cr
ed

it 
ar

ra
ng

em
en

ts
 

m
us

t 
be

 
re

gi
st

er
ed

 w
ith

 t
he

 B
an

k 
of

 S
lo

ve
ni

a.
 (

Re
m

ar
k:

 t
hi

s 
pr

ov
isi

on
 s

ha
ll 

be
 a

bo
lis

he
d 

up
on

 t
he

 a
do

pt
io

n 
of

 
th

e 
ne

w
 L

aw
 o

n 
Ba

nk
in

g.
) 

Le
ga

l 
en

tit
ie

s 
es

ta
bl

ish
ed

 i
n 

th
e 

Re
pu

bl
ic

 o
f 

Sl
ov

en
ia

 
ca

n 
be

 d
ep

os
ito

rie
s 

of
 th

e 
as

se
ts

 o
f I

nv
es

tm
en

ts
 F

un
ds

. 

PL
: 

O
nl

y 
po

rt
fo

lio
 

m
an

ag
em

en
t 

se
rv

ic
es

. 

RO
: 

O
nl

y 
po

rt
fo

lio
 

m
an

ag
em

en
t, 

cl
os

ed
- 

en
d 

in
ve

st
m

en
t 

tr
us

t 
se

rv
ic

es
, 

op
en

-e
nd

ed
 

in
ve

st
m

en
t 

fu
nd

s 
se

rv
ic

es
 

an
d 

se
cu

rit
ie

s 
cu

st
od

y 
se

rv
ic

es
 

SI
: E

xc
lu

di
ng

 p
en

sio
n 

fu
nd

 m
an

ag
em

en
t. 

(x
iv

) 
Se

ttl
em

en
t 

an
d 

cl
ea

rin
g 

se
rv

ic
es

 
fo

r 
fin

an
ci

al
 

as
se

ts
, 

in
cl

ud
in

g 
se

cu
rit

ie
s, 

de
riv

at
iv

e 
pr

od
uc

ts
, 

an
d 

ot
he

r 
ne

go
tia

bl
e 

in
st

ru
m

en
ts

 

M
T:

 N
ot

 c
om

m
itt

ed
. 

PL
: 

N
ot

 c
om

m
itt

ed
. 

(3
) 

A
ll 

M
em

be
r 

St
at

es
: 

—
 T

he
 e

st
ab

lis
hm

en
t 

of
 a

 s
pe

ci
al

ise
d 

m
an

ag
em

en
t 

co
m

pa
ny

 i
s 

re
qu

ire
d 

to
 p

er
fo

rm
 t

he
 a

ct
iv

iti
es

 o
f 

m
an

ag
em

en
t 

of
 

un
it 

tr
us

ts
 

an
d 

in
ve

st
m

en
t 

co
m

pa
ni

es
. 

—
 O

nl
y 

fir
m

s 
ha

vi
ng

 t
he

ir 
re

gi
st

er
ed

 o
ffi

ce
 i

n 
th

e 
Co

m
m

un
ity

 c
an

 a
ct

 a
s 

de
po

sit
or

ie
s 

of
 t

he
 a

ss
et

s 
of

 i
nv

es
tm

en
t 

fu
nd

s. 

CY
: 

A
ll 

su
bs

ec
to

rs
, e

xc
ep

t 
su

bs
ec

to
r 

(x
) 

(e
) 

Fo
r 

ne
w

 b
an

ks
 t

he
 f

ol
lo

w
in

g 
re

qu
ire

m
en

ts
 a

pp
ly

: 

(a
) 

A
 l

ic
en

ce
 i

s 
re

qu
ire

d 
fr

om
 t

he
 M

al
te

se
 f

in
an

ci
al

 
au

th
or

iti
es

. 
A

n 
ec

on
om

ic
 

ne
ed

s 
te

st
 

m
ay

 
be

 
ap

pl
ie

d.
 

(3
) 

CY
: 

A
ll 

su
bs

ec
to

rs
, e

xc
ep

t 
su

bs
ec

to
r 

(x
) 

(e
) 

N
on

e 
on

ce
 e

st
ab

lis
he

d 
an

d 
lic

en
se

d.
 

Su
bs

ec
to

r 
(x

) 
(e

) 

A
 b

ro
ke

ra
ge

 f
irm

 m
ay

 o
nl

y 
be

 r
eg

ist
er

ed
 a

s 
a 

m
em

be
r 

of
 

th
e 

Cy
pr

us
 S

to
ck

 E
xc

ha
ng

e 
if 

it 
ha

s 
be

en
 e

st
ab

lis
he

d 
an

d 
re

gi
st

er
ed

 
in

 
ac

co
rd

an
ce

 
w

ith
 

th
e 

Co
m

pa
ni

es
 

La
w

 
of

 
Cy

pr
us

. 

EE
, 

LV
, 

LT
, 

M
T,

 P
L,

 S
I: 

N
on

e.
 

RO
: 

N
on

e,
 e

xc
ep

t 
fo

r: 

Su
bs

ec
to

r 
(x

) 
(e

): 

Se
cu

rit
ie

s 
tr

an
sa

ct
io

ns
 o

n 
th

e 
or

ga
ni

se
d 

se
cu

rit
ie

s 
m

ar
ke

ts
 

by
 a

 n
at

ur
al

 o
r 

le
ga

l 
pe

rs
on

 w
hi

ch
 i

s 
a 

no
n-

re
sid

en
t 

of
 

Ro
m

an
ia

 a
re

 t
ax

ed
 a

t 
up

 t
o 

1,
5 

%
 o

f 
to

ta
l 

va
lu

e 
of

 e
ac

h 
bu

yi
ng

 c
on

tr
ac

t.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/227 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Th
e 

re
pa

tr
ia

tio
n 

of
 t

he
 i

nv
es

te
d 

ca
pi

ta
l a

nd
 o

f 
th

e 
pr

of
its

 
sh

al
l 

be
 m

ad
e 

in
 t

he
 s

am
e 

cu
rr

en
cy

 i
n 

w
hi

ch
 t

he
 i

ni
tia

l 
in

ve
st

m
en

t 
w

as
 m

ad
e.

 

RO
: 

O
nl

y 
se

ttl
em

en
t 

an
d 

cl
ea

rin
g 

se
rv

ic
es

 
fo

r 
se

cu
rit

ie
s. 

(x
v)

 
Pr

ov
isi

on
 

an
d 

tr
an

sf
er

 
of

 
fin

an
ci

al
 

in
fo

rm
at

io
n,

 
an

d 
fin

an
ci

al
 

da
ta

 
pr

oc
es

sin
g 

an
d 

re
la

te
d 

so
ftw

ar
e 

by
 

su
pp

lie
rs

 
of

 
ot

he
r 

fin
an

ci
al

 s
er

vi
ce

s 

RO
: 

O
nl

y 
se

cu
rit

ie
s 

re
la

te
d 

se
rv

ic
es

. 

Su
bs

ec
to

rs
 (

xi
) 

an
d 

(x
iii

): 

Th
e 

re
pa

tr
ia

tio
n 

of
 t

he
 in

ve
st

ed
 c

ap
ita

l a
nd

 o
f 

pr
of

its
 s

ha
ll 

be
 

m
ad

e 
in

 
th

e 
sa

m
e 

cu
rr

en
cy

 
in

 
w

hi
ch

 
th

e 
in

iti
al

 
in

ve
st

m
en

t 
w

as
 m

ad
e.

 

(x
vi

) 
A

dv
iso

ry
, 

in
te

r
m

ed
ia

tio
n 

an
d 

ot
he

r 
au

xi
lia

ry
 

fin
an

ci
al

 
se

rv
ic

es
 

on
 

al
l 

th
e 

ac
tiv

iti
es

 
lis

te
d 

in
 

su
bp

ar
ag

ra
ph

s 
(v

) 
th

ro
ug

h 
(x

v)
, 

in
cl

ud
in

g 
cr

ed
it 

re
fe

re
nc

e 
an

d 
an

al
ys

is,
 

in
ve

st
m

en
t 

an
d 

po
rt

fo
lio

 
re

se
ar

ch
 

an
d 

ad
vi

ce
, 

ad
vi

ce
 

on
 

ac
qu

isi
tio

ns
 

an
d 

on
 

co
rp

or
at

e 
re

st
ru

c
tu

rin
g 

an
d 

st
ra

te
gy

 

(b
) 

Br
an

ch
es

 o
f 

fo
re

ig
n 

fin
an

ci
al

 i
ns

tit
ut

io
ns

 m
us

t 
be

 
re

gi
st

er
ed

 i
n 

Cy
pr

us
 u

nd
er

 t
he

 C
om

pa
ni

es
 L

aw
 

an
d 

lic
en

se
d.

 

Su
bs

ec
to

r 
(x

) 
(e

): 

O
nl

y 
m

em
be

rs
 

(b
ro

ke
rs

) 
of

 
th

e 
Cy

pr
us

 
St

oc
k 

Ex
ch

an
ge

 
ca

n 
un

de
rt

ak
e 

bu
sin

es
s 

pe
rt

ai
ni

ng
 

to
 

se
cu

rit
ie

s 
br

ok
er

ag
e 

in
 

Cy
pr

us
. 

Fi
rm

s 
ac

tin
g 

as
 

br
ok

er
s 

m
us

t 
on

ly
 e

m
pl

oy
 i

nd
iv

id
ua

ls 
w

ho
 c

an
 

ac
t 

as
 b

ro
ke

rs
 p

ro
vi

de
d 

th
at

 t
he

y 
ar

e 
ap

pr
op

ria
te

ly
 

lic
en

se
d.

 B
an

ks
 a

nd
 I

ns
ur

an
ce

 c
om

pa
ni

es
 m

ay
 n

ot
 

un
de

rt
ak

e 
br

ok
er

ag
e 

bu
sin

es
s. 

H
ow

ev
er

 
th

ei
r 

su
bs

id
ia

ry
 b

ro
ke

ra
ge

 f
irm

s 
m

ay
 d

o 
so

.

Irish Treaty Series No. 15 of 2019



EN L 196/228 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

H
R:

 
N

on
e,

 
ex

ce
pt

 
fo

r 
se

ttl
em

en
t 

an
d 

cl
ea

rin
g 

se
rv

ic
es

 
w

he
re

 
th

e 
Ce

nt
ra

l 
D

ep
os

ita
ry

 
A

ge
nc

y 
(C

D
A

) 
is 

th
e 

so
le

 s
up

pl
ie

r 
in

 C
ro

at
ia

. 
A

cc
es

s 
to

 
th

e 
se

rv
ic

es
 o

f 
th

e 
CD

A
 w

ill
 b

e 
gr

an
te

d 
to

 n
on

- 
re

sid
en

ts
 o

n 
a 

no
n-

di
sc

rim
in

at
or

y 
ba

sis
. 

M
T:

 N
ot

 c
om

m
itt

ed
. 

PL
: d

vi
so

ry
 a

nd
 o

th
er

 
au

xi
lia

ry
 

fin
an

ci
al

 
se

rv
ic

es
 

on
ly

 
in

 
re

la
tio

n 
to

 
th

e 
ac

tiv
iti

es
 

co
m

m
itt

ed
 

fo
r 

Po
la

nd
. 

LV
: 

Su
bs

ec
to

r 
(x

i):
 

Th
e 

Ba
nk

 o
f 

La
tv

ia
 (

Ce
nt

ra
l 

Ba
nk

) 
is 

a 
fin

an
ci

al
 

ag
en

t 
of

 t
he

 g
ov

er
nm

en
t 

in
 t

he
 T

-b
ill

s 
m

ar
ke

t. 

Su
bs

ec
to

r 
(x

iii
): 

Pe
ns

io
n 

fu
nd

 m
an

ag
em

en
t 

is 
pr

ov
id

ed
 b

y 
St

at
e 

m
on

op
ol

y.
 

LT
: N

on
e,

 e
xc

ep
t a

s 
in

di
ca

te
d 

in
 h

or
iz

on
ta

l p
ar

t o
f 

se
ct

io
n 

‘B
an

ki
ng

 a
nd

 O
th

er
 F

in
an

ci
al

 S
er

vi
ce

s’,
 a

nd
 

fo
r: 

Su
bs

ec
to

r 
(x

iii
): 

Es
ta

bl
ish

m
en

t 
on

ly
 a

s 
Pu

bl
ic

 S
to

ck
 C

or
po

ra
tio

ns
 

(A
B)

 a
nd

 C
lo

se
 C

or
po

ra
tio

ns
 (

U
A

B)
 w

hi
ch

 s
ho

ul
d 

be
 f

ou
nd

ed
 i

n 
cl

os
ed

 m
an

ne
r 

(w
he

n 
al

l 
in

iti
al

ly
 

iss
ue

d 
st

oc
k 

ar
e 

ac
qu

ire
d 

by
 i

nc
or

po
ra

to
rs

). 
Fo

r 
th

e 
pu

rp
os

e 
of

 
as

se
t 

m
an

ag
em

en
t, 

th
e 

es
ta

b
lis

hm
en

t 
of

 a
 s

pe
ci

al
ise

d 
m

an
ag

em
en

t 
co

m
pa

ny
 

is 
re

qu
ire

d.
 

O
nl

y 
fir

m
s 

ha
vi

ng
 

th
ei

r 
re

gi
st

er
ed

 
of

fic
e 

in
 L

ith
ua

ni
a 

ca
n 

ac
t 

as
 t

he
 d

ep
os

ito
rie

s 
of

 
th

e 
as

se
ts

. 
A

s 
in

di
ca

te
d 

in
 

ho
riz

on
ta

l 
pa

rt
 

of
 

se
ct

io
n 

‘B
an

ki
ng

 a
nd

 O
th

er
 F

in
an

ci
al

 S
er

vi
ce

s’.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/229 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

SI
: 

Ex
cl

ud
in

g 
ad

vi
so

ry
, 

in
te

r
m

ed
ia

tio
n 

an
d 

ot
he

r 
au

xi
lia

ry
 

fin
an

ci
al

 
se

rv
ic

es
 

re
la

te
d 

to
 

pa
rt

ic
ip

at
io

n 
in

 
iss

ue
s 

of
 

Tr
ea

su
ry

 
bo

nd
s 

an
d 

to
 

pe
ns

io
n 

fu
nd

 
m

an
ag

em
en

t. 

M
T:

 U
nb

ou
nd

, 
ex

ce
pt

 f
or

: 

Su
bs

ec
to

rs
 (

v)
 a

nd
 (

vi
): 

Fo
re

ig
n-

ow
ne

d 
cr

ed
it 

an
d 

ot
he

r 
fin

an
ci

al
 

in
st

i
tu

tio
ns

 
m

ay
 

op
er

at
e 

ei
th

er
 

in
 

th
e 

fo
rm

 
of

 
a 

br
an

ch
 o

r 
a 

lo
ca

l 
su

bs
id

ia
ry

. 

PL
: 

Su
bs

ec
to

rs
 (

v)
, 

(v
i),

 (
vi

ii)
 a

nd
 (

ix
) 

(e
xc

lu
di

ng
 g

ua
r

an
te

es
 a

nd
 c

om
m

itm
en

ts
 o

f 
th

e 
St

at
e 

Tr
ea

su
ry

): 

Es
ta

bl
ish

m
en

t 
of

 a
 b

an
k 

on
ly

 i
n 

a 
fo

rm
 o

f 
jo

in
t- 

st
oc

k 
co

m
pa

ny
 o

r 
a 

lic
en

se
d 

br
an

ch
. 

N
at

io
na

lit
y 

re
qu

ire
m

en
t 

fo
r 

so
m

e 
– 

at
 le

as
t 

on
e 

– 
of

 t
he

 b
an

k 
ex

ec
ut

iv
es

. 

Su
bs

ec
to

rs
 (

x)
 (

e)
, 

(x
i) 

(e
xc

lu
di

ng
 p

ar
tic

ip
at

io
n 

in
 

iss
ue

s 
of

 T
re

as
ur

y 
pa

pe
rs

), 
(x

iii
) 

(o
nl

y 
po

rt
fo

lio
 

m
an

ag
em

en
t 

se
rv

ic
es

) 
an

d 
(x

vi
) 

(a
dv

iso
ry

 
an

d 
ot

he
r 

au
xi

lia
ry

 f
in

an
ci

al
 s

er
vi

ce
s 

on
ly

 i
n 

re
la

tio
n 

to
 t

he
 a

ct
iv

iti
es

 c
om

m
itt

ed
 f

or
 P

ol
an

d)
: 

Es
ta

bl
ish

m
en

t, 
af

te
r 

ob
ta

in
in

g 
a 

lic
en

ce
, o

nl
y 

in
 a

 
fo

rm
 

of
 

jo
in

t-s
to

ck
 

co
m

pa
ny

 
or

 
a 

br
an

ch
 

of
 

fo
re

ig
n 

le
ga

l 
en

tit
y 

pr
ov

id
in

g 
se

cu
rit

ie
s 

se
rv

ic
es

. 

Su
bs

ec
to

r 
(x

v)
: 

Re
qu

ire
m

en
t 

to
 u

se
 t

he
 p

ub
lic

 t
el

ec
om

m
un

ic
at

io
n 

ne
tw

or
k,

 
or

 
th

e 
ne

tw
or

k 
of

 
ot

he
r 

au
th

or
ise

d 
op

er
at

or
, 

in
 t

he
 c

as
e 

of
 c

ro
ss

-b
or

de
r 

pr
ov

isi
on

 
an

d/
or

 c
on

su
m

pt
io

n 
ab

ro
ad

 o
f 

th
es

e 
se

rv
ic

es
.

Irish Treaty Series No. 15 of 2019



EN L 196/230 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

RO
: 

Su
bs

ec
to

r 
(x

) 
(e

): 
Th

e 
se

cu
rit

ie
s 

(b
ro

ke
ra

ge
) 

co
m

pa
ny

 m
us

t 
be

 a
 R

om
an

ia
n 

le
ga

l 
en

tit
y 

se
t 

up
 

as
 

a 
jo

in
t-s

to
ck

 
co

m
pa

ny
 

un
de

r 
Ro

m
an

ia
n 

la
w

 a
nd

 h
av

e 
as

 i
ts

 e
xc

lu
siv

e 
bu

sin
es

s 
ob

je
ct

iv
e 

th
e 

in
te

rm
ed

ia
tio

n 
of

 s
ec

ur
iti

es
 

Su
bs

ec
to

r 
(x

i) 
Th

e 
se

cu
rit

ie
s 

co
m

pa
ny

 m
us

t 
be

 a
 

Ro
m

an
ia

n 
le

ga
l 

en
tit

y 
se

t 
up

 
as

 
a 

jo
in

t-s
to

ck
 

co
m

pa
ny

 u
nd

er
 R

om
an

ia
n 

la
w

 a
nd

 h
av

e 
as

 i
ts

 
ex

cl
us

iv
e 

bu
sin

es
s 

ob
je

ct
iv

e 
th

e 
in

te
rm

ed
ia

tio
n 

of
 

se
cu

rit
ie

s. 

A
ny

 p
ub

lic
 o

ffe
r 

of
 s

ec
ur

iti
es

 s
ha

ll 
re

qu
ire

, 
pr

io
r 

to
 t

he
 p

ub
lic

at
io

n 
of

 i
ts

 p
ro

sp
ec

tu
s, 

th
e 

au
th

or


isa
tio

n 
of

 t
he

 N
at

io
na

l 
Se

cu
rit

ie
s 

Co
m

m
iss

io
n 

of
 

Ro
m

an
ia

. 

Su
bs

ec
to

r 
(x

iii
): 

Co
m

pa
ni

es
 p

er
fo

rm
in

g 
as

se
t 

m
an

ag
em

en
t 

(e
xc

ep
t 

op
en

-e
nd

ed
 in

ve
st

m
en

t 
fu

nd
s)

 m
us

t 
be

 e
st

ab
lis

he
d 

as
 j

oi
nt

-s
to

ck
 c

om
pa

ni
es

 u
nd

er
 R

om
an

ia
n 

la
w

. 

Th
e 

op
en

-e
nd

ed
 i

nv
es

tm
en

t 
fu

nd
s 

m
us

t 
be

 e
st

ab


lis
he

d 
un

de
r 

ci
vi

l 
Ro

m
an

ia
n 

la
w

. 

SI
: 

N
on

e 
fo

r 
su

bs
ec

to
rs

 (
xv

) 
an

d 
(x

vi
). 

Es
ta

bl
ish

m
en

t 
of

 a
ll 

ty
pe

s 
of

 b
an

ks
 a

re
 s

ub
je

ct
 t

o 
a 

lic
en

ce
 o

f 
th

e 
Ba

nk
 o

f 
Sl

ov
en

ia
. 

Fo
re

ig
n 

pe
rs

on
s 

m
ay

 
be

co
m

e 
sh

ar
eh

ol
de

rs
 

of
 

ba
nk

s 
or

 a
cq

ui
re

 a
dd

iti
on

al
 s

ha
re

s 
of

 b
an

ks
 o

nl
y 

su
bj

ec
t 

to
 p

rio
r 

ap
pr

ov
al

 o
f 

th
e 

Ba
nk

 o
f 

Sl
ov

en
ia

 
(R

em
ar

k:
 t

hi
s 

pr
ov

isi
on

 s
ha

ll 
be

 a
bo

lis
he

d 
up

on
 

th
e 

ad
op

tio
n 

of
 t

he
 n

ew
 L

aw
 o

n 
Ba

nk
in

g)
.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/231 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

U
nd

er
 

lic
en

se
 o

f 
th

e 
Ba

nk
 o

f 
Sl

ov
en

ia
, 

ba
nk

s, 
su

bs
id

ia
rie

s 
an

d 
br

an
ch

es
 o

f 
fo

re
ig

n 
ba

nk
s 

ca
n 

be
 p

er
m

itt
ed

 t
o 

pr
ov

id
e 

al
l 

or
 l

im
ite

d 
ba

nk
in

g 
se

rv
ic

es
, d

ep
en

di
ng

 o
n 

th
e 

am
ou

nt
 o

f 
th

e 
ca

pi
ta

l. 

U
nb

ou
nd

 i
n 

re
la

tio
n 

to
 f

or
ei

gn
 p

ar
tic

ip
at

io
n 

in
 

ba
nk

s 
un

de
r 

pr
iv

at
isa

tio
n.

 

Br
an

ch
es

 o
f 

fo
re

ig
n 

ba
nk

s 
m

us
t 

be
 i

nc
or

po
ra

te
d 

in
 t

he
 R

ep
ub

lic
 o

f S
lo

ve
ni

a 
an

d 
ha

ve
 le

ga
l p

er
so

n
al

ity
. 

(R
em

ar
k:

 t
hi

s 
pr

ov
isi

on
 s

ha
ll 

be
 a

bo
lis

he
d 

up
on

 
th

e 
ad

op
tio

n 
of

 t
he

 n
ew

 L
aw

 o
n 

Ba
nk

in
g)

. 

U
nb

ou
nd

 w
ith

 r
es

pe
ct

 t
o 

al
l 

ty
pe

s 
of

 m
or

tg
ag

e 
ba

nk
s, 

sa
vi

ng
s 

an
d 

lo
an

s 
in

st
itu

tio
ns

. 

U
nb

ou
nd

 w
ith

 r
es

pe
ct

 t
o 

es
ta

bl
ish

m
en

t 
of

 p
riv

at
e 

pe
ns

io
n 

fu
nd

s 
(n

on
-c

om
pu

lso
ry

 p
en

sio
n 

fu
nd

s)
. 

M
an

ag
em

en
t 

Co
m

pa
ni

es
 

ar
e 

co
m

m
er

ci
al

 
co

m
pa

ni
es

 e
st

ab
lis

he
d 

so
le

ly
 f

or
 t

he
 p

ur
po

se
 o

f 
m

an
ag

in
g 

in
ve

st
m

en
t 

fu
nd

s. 

Fo
re

ig
n 

pe
rs

on
s 

m
ay

 d
ire

ct
ly

 o
r 

in
di

re
ct

ly
 a

cq
ui

re
 

a 
m

ax
im

um
 u

p 
to

 2
0 

pe
r 

ce
nt

 o
f 

sh
ar

es
 o

r 
vo

tin
g 

rig
ht

s 
of

 
m

an
ag

em
en

t 
co

m
pa

ni
es

; 
fo

r 
a 

la
rg

er
 

pe
rc

en
ta

ge
 a

n 
ap

pr
ov

al
 o

f 
th

e 
Se

cu
rit

ie
s 

M
ar

ke
t 

A
ge

nc
y 

is 
re

qu
ire

d.
 

A
n 

A
ut

ho
ris

ed
 

(p
riv

at
isa

tio
n)

 
In

ve
st

m
en

t 
Co

m
pa

ny
 i

s 
an

 i
nv

es
tm

en
t 

co
m

pa
ny

 e
st

ab
lis

he
d 

so
le

ly
 f

or
 t

he
 p

ur
po

se
 o

f 
ga

th
er

in
g 

th
e 

ow
ne

rs
hi

p 
ce

rt
ifi

ca
te

s 
(v

ou
ch

er
s)

 a
nd

 t
he

 p
ur

ch
as

e 
of

 s
ha

re
s 

iss
ue

d 
in

 
ac

co
rd

an
ce

 
w

ith
 

re
gu

la
tio

ns
 

on
 

ow
ne

rs
hi

p 
tr

an
sf

or
m

at
io

n.
 

A
n 

A
ut

ho
ris

ed
 

M
an

ag
em

en
t 

Co
m

pa
ny

 i
s 

es
ta

bl
ish

ed
 s

ol
el

y 
fo

r 
th

e 
pu

rp
os

e 
of

 
m

an
ag

in
g 

th
e 

au
th

or
ise

d 
in

ve
st

m
en

t 
co

m
pa

ni
es

.

Irish Treaty Series No. 15 of 2019



EN L 196/232 Official Journal of the European Union 27.7.2017 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

Fo
re

ig
n 

pe
rs

on
s 

m
ay

 d
ire

ct
ly

 o
r 

in
di

re
ct

ly
 a

cq
ui

re
 

a 
m

ax
im

um
 u

p 
to

 1
0 

pe
r 

ce
nt

 o
f 

sh
ar

es
 o

r 
vo

tin
g 

rig
ht

s 
of

 A
ut

ho
ris

ed
 (

pr
iv

at
isa

tio
n)

 M
an

ag
em

en
t 

Co
m

pa
ni

es
; 

fo
r 

a 
la

rg
er

 p
er

ce
nt

ag
e 

an
 a

pp
ro

va
l 

of
 t

he
 S

ec
ur

iti
es

 M
ar

ke
t 

A
ge

nc
y 

is 
re

qu
ire

d 
w

ith
 

th
e 

co
ns

en
t 

of
 t

he
 M

in
ist

ry
 o

f E
co

no
m

ic
 R

el
at

io
ns

 
an

d 
D

ev
el

op
m

en
t. 

In
ve

st
m

en
ts

 
of

 
th

e 
In

ve
st

m
en

ts
 

Fu
nd

s 
in

to
 

se
cu

rit
ie

s 
of

 f
or

ei
gn

 i
ss

ue
rs

 a
re

 l
im

ite
d 

to
 1

0 
pe

r 
ce

nt
 o

f 
th

e 
in

ve
st

m
en

ts
 o

f 
th

e 
In

ve
st

m
en

ts
 F

un
ds

. 
Su

ch
 

se
cu

rit
ie

s 
sh

al
l 

be
 

lis
te

d 
on

 
th

os
e 

st
oc

k 
ex

ch
an

ge
s 

pr
ev

io
us

ly
 d

et
er

m
in

ed
 b

y 
th

e 
Se

cu
rit

ie
s 

M
ar

ke
t 

A
ge

nc
y.

 

Fo
re

ig
n 

pe
rs

on
s 

m
ay

 
be

co
m

e 
sh

ar
eh

ol
de

rs
 

or
 

pa
rt

ne
rs

 
in

 
a 

St
oc

k 
Br

ok
in

g 
Co

m
pa

ny
 

up
 

to
 

24
 %

 
of

 
th

e 
ca

pi
ta

l 
of

 
th

e 
St

oc
k 

Br
ok

in
g 

Co
m

pa
ny

 
by

 
pr

io
r 

ap
pr

ov
al

 
of

 
th

e 
Se

cu
rit

ie
s 

M
ar

ke
t 

A
ge

nc
y.

 (
Re

m
ar

k:
 t

hi
s 

pr
ov

isi
on

 s
ha

ll 
be

 
ab

ol
ish

ed
 u

po
n 

th
e 

ad
op

tio
n 

of
 t

he
 n

ew
 L

aw
 o

n 
Se

cu
rit

ie
s 

M
ar

ke
t).

 

Se
cu

rit
ie

s 
of

 a
 f

or
ei

gn
 i

ss
ue

r 
w

hi
ch

 h
av

e 
no

t 
ye

t 
be

en
 o

ffe
re

d 
in

 t
he

 t
er

rit
or

y 
of

 t
he

 R
ep

ub
lic

 o
f 

Sl
ov

en
ia

 m
ay

 o
nl

y 
be

 o
ffe

re
d 

by
 a

 S
to

ck
 B

ro
ki

ng
 

Co
m

pa
ny

 o
r 

a 
ba

nk
 l

ic
en

se
d 

to
 c

ar
ry

 o
ut

 s
uc

h 
tr

an
sa

ct
io

ns
. 

Pr
io

r 
to

 
la

un
ch

in
g 

th
e 

of
fe

r 
th

e 
St

oc
k 

Br
ok

in
g 

Co
m

pa
ny

 o
r 

a 
ba

nk
 s

ha
ll 

ob
ta

in
 

th
e 

pe
rm

iss
io

n 
of

 S
ec

ur
iti

es
 M

ar
ke

t 
A

ge
nc

y.
 

Th
e 

re
qu

es
t 

fo
r 

th
is 

pe
rm

iss
io

n 
to

 o
ffe

r 
se

cu
rit

ie
s 

of
 a

 f
or

ei
gn

 i
ss

ue
r 

in
 t

he
 R

ep
ub

lic
 o

f 
Sl

ov
en

ia
 

sh
al

l 
be

 a
cc

om
pa

ni
ed

 b
y 

dr
af

t 
pr

os
pe

ct
us

, 
do

cu


m
en

ta
tio

n 
th

at
 

th
e 

gu
ar

an
to

r 
of

 
th

e 
iss

ue
 

of
 

se
cu

rit
ie

s 
of

 t
he

 f
or

ei
gn

 i
ss

ue
r 

is 
a 

ba
nk

 o
r 

a 
st

oc
k 

br
ok

in
g 

co
m

pa
ny

, 
ex

ce
pt

 i
n 

th
e 

ca
se

 o
f 

th
e 

iss
ue

 o
f 

sh
ar

es
 o

f 
a 

fo
re

ig
n 

iss
ue

r.

Irish Treaty Series No. 15 of 2019



EN 27.7.2017 Official Journal of the European Union L 196/233 

M
od

es
 o

f 
su

pp
ly

: 
(1

) 
Cr

os
s-

bo
rd

er
 

(2
) 

Co
ns

um
pt

io
n 

ab
ro

ad
 

(3
) 

Co
m

m
er

ci
al

 p
re

se
nc

e 
(4

) 
Pr

es
en

ce
 o

f 
na

tu
ra

l 
pe

rs
on

s 

Se
ct

or
 o

r 
Su

b-
se

ct
or

 
Li

m
ita

tio
ns

 o
n 

M
ar

ke
t 

A
cc

es
s 

Li
m

ita
tio

ns
 o

n 
N

at
io

na
l 

Tr
ea

tm
en

t 
A

dd
iti

on
al

 C
om

m
itm

en
ts

 

(4
) C

Y:
 A

ll 
su

bs
ec

to
rs

, e
xc

ep
t 

su
bs

ec
to

r 
(x

) 
(e

): 
U

nb
ou

nd
. 

Su
bs

ec
to

r 
(x

) 
(e

): 
In

di
vi

du
al

s, 
w

he
th

er
 a

ct
in

g 
al

on
e 

as
 

br
ok

er
s 

or
 e

m
pl

oy
ed

 b
y 

br
ok

er
 f

irm
s 

as
 b

ro
ke

rs
, 

ar
e 

re
qu

ire
d 

to
 m

ee
t 

th
e 

lic
en

sin
g 

cr
ite

ria
 fo

r 
th

is 
pu

rp
os

e.
 

EE
, 

LT
, 

M
T,

 S
I: 

U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
un

de
r 

(i)
 a

nd
 (

ii)
. 

H
R:

 U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
an

d 
in

 t
he

 h
or

iz
on

ta
l 

se
ct

io
n 

of
 t

he
 s

ec
to

r 
‘B

an
ki

ng
 a

nd
 O

th
er

 F
in

an
ci

al
 S

er
vi

ce
s’ 

an
d 

su
bj

ec
t 

to
 

th
e 

fo
llo

w
in

g 
lim

ita
tio

n:
 R

es
id

en
cy

 r
eq

ui
re

m
en

t. 
Th

e 
m

an
ag

em
en

t b
oa

rd
 s

ha
ll 

di
re

ct
 th

e 
bu

sin
es

s 
of

 a
 c

re
di

t 
in

st
itu

tio
n 

fr
om

 
th

e 
te

rr
ito

ry
 

of
 

th
e 

Re
pu

bl
ic

 
of

 
Cr

oa
tia

. 
A

t 
le

as
t 

on
e 

m
an

ag
em

en
t 

bo
ar

d 
m

em
be

r 
m

us
t 

be
 f

lu
en

t 
in

 t
he

 C
ro

at
ia

n 
la

ng
ua

ge
. 

LV
: 

U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
un

de
r 

(i)
 

an
d 

(ii
) 

an
d 

in
 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
of

 t
he

 s
ec

to
r 

‘B
an

ki
ng

 a
nd

 O
th

er
 F

in
an

ci
al

 
Se

rv
ic

es
’. 

PL
: 

Su
bs

ec
to

rs
 

(v
), 

(v
i),

 
(v

iii
) 

an
d 

(ix
) 

(e
xc

lu
di

ng
 

gu
ar

an
te

e 
an

d 
co

m
m

itm
en

ts
 o

f 
th

e 
St

at
e 

Tr
ea

su
ry

): 
U

nb
ou

nd
 

ex
ce

pt
 

as
 

in
di

ca
te

d 
in

 
th

e 
ho

riz
on

ta
l 

se
ct

io
n 

un
de

r 
(i)

 a
nd

 (
ii)

. 
N

at
io

na
lit

y 
re

qu
ire

m
en

t 
fo

r 
so

m
e 

– 
at

 l
ea

st
 o

ne
 –

 o
f 

th
e 

ba
nk

 e
xe

cu
tiv

es
. 

Su
bs

ec
to

rs
 (x

) (
e)

, (
xi

) (
ex

cl
ud

in
g 

pa
rt

ic
ip

at
io

n 
in

 is
su

es
 

of
 T

re
as

ur
y 

pa
pe

rs
), 

(x
iii

) 
(o

nl
y 

po
rt

fo
lio

 m
an

ag
em

en
t 

se
rv

ic
es

), 
(x

v)
 a

nd
 (

xv
i) 

(a
dv

iso
ry

 a
nd

 o
th

er
 a

ux
ili

ar
y 

fin
an

ci
al

 
se

rv
ic

es
 

on
ly

 
in

 
re

la
tio

n 
to

 
th

e 
ac

tiv
iti

es
 

co
m

m
itt

ed
 f

or
 P

ol
an

d)
: 

U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 
in

 t
he

 h
or

iz
on

ta
l 

se
ct

io
n 

un
de

r 
(i)

 a
nd

 (
ii)

. 

RO
: 

U
nb

ou
nd

 e
xc

ep
t 

as
 i

nd
ic

at
ed

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
un

de
r 

(i)
. 

U
nb

ou
nd

 f
or

 (
ii)

. 

(4
) C

Y:
 A

ll 
su

bs
ec

to
rs

, e
xc

ep
t 

su
bs

ec
to

r 
(x

) 
(e

): 

U
nb

ou
nd

. 
Fo

r 
fin

an
ci

al
 

in
st

itu
tio

ns
 

fo
re

ig
n 

em
pl

oy
ee

s 
re

sid
en

ce
 a

nd
 w

or
k 

pe
rm

it 
re

qu
ire

d.
 

Su
bs

ec
to

r 
(x

) 
(e

): 
N

on
e 

ex
ce

pt
 

as
 

in
di

ca
te

d 
in

 
th

e 
ho

riz
on

ta
l 

se
ct

io
n.

 

EE
, 

LT
, 

M
T,

 
SI

: 
U

nb
ou

nd
 

ex
ce

pt
 

as
 

in
di

ca
te

d 
in

 
th

e 
ho

riz
on

ta
l 

se
ct

io
n 

un
de

r 
(i)

 a
nd

 (
ii)

. 

LV
: 

N
on

e 
ex

ce
pt

 a
s 

in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l 

se
ct

io
n 

un
de

r 
(i)

 a
nd

 (
ii)

 a
nd

 i
n 

th
e 

ho
riz

on
ta

l 
se

ct
io

n 
of

 t
he

 
se

ct
or

 ‘B
an

ki
ng

 a
nd

 O
th

er
 F

in
an

ci
al

 S
er

vi
ce

s’.
 

PL
: 

N
on

e.
 

RO
: U

nb
ou

nd
 e

xc
ep

t a
s 

in
di

ca
te

d 
in

 t
he

 h
or

iz
on

ta
l s

ec
tio

n 
un

de
r 

(i)
. 

U
nb

ou
nd

 f
or

 (
ii)

.

Irish Treaty Series No. 15 of 2019



 

ADDITIONAL COMMITMENTS BY PART OF THE EC 

(AT, BE, DK, DE, ES, FI, FR, EL, IE, IT, LU, NL, PT, SE, UK) 

INSURANCE 

(a) Part of the EC (AT, BE, DK, DE, ES, FI, FR, EL, IE, IT, LU, NL, PT, SE, UK) notes the close cooperation among the 
insurance regulatory and supervisory authorities of these Member States and encourages their efforts to promote 
improved supervisory standards. 

(b) These Member States will make their best endeavours to consider within 6 months from their submissions complete 
applications for licenses to conduct direct insurance underwriting business, through the establishment in a Member 
State of a subsidiary in accordance with the legislation of that Member State, by an undertaking governed by the laws 
of Chile. In cases where such applications are refused, the Member State authority will make its best endeavours to 
notify the undertaking in question and give the reasons for the refusal of the application. 

(c) The supervisory authorities of these Member States will make their best endeavours to respond without undue delay 
to requests for information by applicants on the status of complete applications for licences to conduct direct 
insurance underwriting business, through the establishment in a Member State of a subsidiary in accordance with 
the legislation of that Member State by an undertaking governed by the laws of Chile. 

(d) Part of the EC (AT, BE, DK, DE, ES, FI, FR, EL, IE, IT, LU, NL, PT, SE, UK) will make its best endeavours to examine 
any questions pertaining to the smooth operation of the internal market in insurance, and consider any issues that 
might have an impact on the internal market in insurance. 

(e) Part of the EC (AT, BE, DK, DE, ES, FI, FR, EL, IE, IT, LU, NL, PT, SE, UK) notes that, as regards motor insurance, 
under Community law as in force on 1 September 2001, and without prejudice to future legislation, premiums may 
be calculated taking several risk factors into account. 

(f) Part of the EC (AT, BE, DK, DE, ES, FI, FR, EL, IE, IT, LU, NL, PT, SE, UK) notes that under Community law, as in force 
on 1 September 2001, and without prejudice to future legislation, the prior approval by national supervisory 
authorities of policy conditions and scales of premiums that an insurance undertaking intends to use is generally 
not required. 

(g) Part of the EC (AT, BE, DK, DE, ES, FI, FR, EL, IE, IT, LU, NL, PT, SE, UK) notes that under Community law, as in force 
on 1 September 2001, and without prejudice to future legislation, the prior approval by national supervisory 
authorities of increases in premium rates is generally not required. 

OTHER FINANCIAL SERVICES 

(a) In application of the relevant EC Directives, these Member States will make their best endeavours to consider within 
12 months complete applications for licenses to conduct banking activities, through the establishment in a Member 
State of a subsidiary in accordance with the legislation of that Member State, by an undertaking governed by the laws 
of Chile. In cases where such applications are refused, the Member State will make its best endeavours to notify the 
undertaking in question and give the reasons for the refusal of the application. 

(b) These Member States will make their best endeavours to respond without undue delay to requests for information by 
applicants on the status of complete applications for licenses to conduct banking activities, through the establishment 
in a Member State of a subsidiary in accordance with the legislation of that Member State, by an undertaking 
governed by the laws of Chile. 

(c) In application of the relevant EC Directives, these Member States will make their best endeavours to consider within 6 
months complete applications for licenses to conduct investment services in the securities field, as defined in the 
Investment Services Directive, through the establishment in a Member State of a subsidiary in accordance with the 
legislation of that Member State, by an undertaking governed by the laws of Chile. In cases where such applications 
are refused, the Member State will make its best endeavours to notify the undertaking in question and give the reasons 
for the refusal of the application.
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(d) These Member States will make their best endeavours to respond without undue delay to requests for information by 
applicants on the status of complete applications for licenses to conduct investment services in the securities area, 
through the establishment in a Member State of a subsidiary in accordance with the legislation of that Member State, 
by an undertaking governed by the laws of Chile. 

UNDERSTANDING ON COMMITMENTS IN FINANCIAL SERVICES 

The Community has been enabled to take on specific commitments with respect to financial services under this 
Agreement on the basis of an alternative approach to that covered by the general provisions of Part IV, Chapter II 
(Financial Services). It was agreed that this approach could be applied subject to the following understanding: 

(i) it does not conflict with the provisions of this Agreement; 

(ii) no presumption has been created as to the degree of liberalisation to which a Party is committing itself under this 
Agreement. 

The Community, on the basis of negotiations, and subject to conditions and qualifications where specified, has inscribed 
in its schedule specific commitments conforming to the approach set out below. 

A. Market Access 

Cross-border Trade 

1. The Community shall permit non-resident suppliers of financial services to supply, as a principal, through an inter
mediary or as an intermediary, and under terms and conditions that accord national treatment, the following services: 

(a) insurance of risks relating to: 

(i) maritime shipping and commercial aviation and space launching and freight (including satellites), with such 
insurance to cover any or all of the following: the goods being transported, the vehicle transporting the goods 
and any liability arising therefrom; and 

(ii) goods in international transit; 

(b) reinsurance and retrocession and the services auxiliary to insurance as referred to in subparagraph (iv) of 
Article 117(9); 

(c) provision and transfer of financial information and financial data processing as referred to in subparagraph (xv) of 
Article 117(9) and advisory and other auxiliary services, excluding intermediation, relating to banking and other 
financial services as referred to in subparagraph (xvi) of Article 117(9). 

2. The Community shall permit its residents to purchase in the territory of Chile the financial services indicated in: 

(a) subparagraph 1(a); 

(b) subparagraph 1(b); and 

(c) subparagraphs (v) to (xvi) of Article 117(9). 

Commercial Presence 

3. The Community shall grant financial service suppliers of Chile the right to establish or expand within its territory, 
including through the acquisition of existing enterprises, a commercial presence.
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4. The Community may impose terms, conditions and procedures for authorisation of the establishment and expansion 
of a commercial presence insofar as they do not circumvent its obligation under paragraph 3 and they are consistent 
with the other obligations of this Agreement. 

Temporary Entry of Personnel 

5. (a) The Community shall permit temporary entry into its territory of the following personnel of a financial service 
supplier of Chile that is establishing or has established a commercial presence in the territory of the Community: 

(i) senior managerial personnel possessing proprietary information essential to the establishment, control and 
operation of the services of the financial service supplier; and 

(ii) specialists in the operation of the financial service supplier. 

(b) The Community shall permit, subject to the availability of qualified personnel in its territory, temporary entry into 
its territory of the following personnel associated with a commercial presence of a financial service supplier of 
Chile: 

(i) specialists in computer services, telecommunication services and accounts of the financial service supplier; and 

(ii) actuarial and legal specialists. 

Non-discriminatory Measures 

6. The Community shall endeavour to remove or to limit any significant adverse effects on financial service suppliers of 
Chile of: 

(a) non-discriminatory measures that prevent financial service suppliers from offering in the Community's territory, in 
the form determined by the Community, all the financial services permitted by the Community; 

(b) non-discriminatory measures that limit the expansion of the activities of financial service suppliers into the entire 
territory of the Community; 

(c) measures of the Community, when it applies the same measures to the supply of both banking and securities 
services, and a financial service supplier of Chile concentrates its activities in the provision of securities services; 
and 

(d) other measures that, although respecting the provisions of this Agreement, affect adversely the ability of financial 
service suppliers of Chile to operate, compete or enter the Community's market; 

provided that any action taken under this paragraph would not unfairly discriminate against financial service suppliers 
of the Party taking such action. 

7. With respect to the non-discriminatory measures referred to in subparagraphs 6(a) and (b), the Community shall 
endeavour not to limit or restrict the present degree of market opportunities nor the benefits already enjoyed by 
financial service suppliers of Chile as a class in the territory of the Community, provided that this commitment does 
not result in unfair discrimination against financial service suppliers of the Community. 

B. National Treatment 

1. Under terms and conditions that accord national treatment, the Community shall grant to financial service suppliers of 
Chile established in its territory access to payment and clearing systems operated by public entities, and to official 
funding and refinancing facilities available in the normal course of ordinary business. This paragraph is not intended to 
confer access to the Community's lender of last resort facilities.
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2. When membership or participation in, or access to, any self-regulatory body, securities or futures exchange or market, 
clearing agency, or any other organisation or association, is required by the Community in order for financial service 
suppliers of Chile to supply financial services on an equal basis with financial service suppliers of the Community, or 
when the Community provides directly or indirectly such entities, privileges or advantages in supplying financial 
services, the Community shall ensure that such entities accord national treatment to Chilean financial service suppliers 
resident in its territory. 

C. Definitions 

For the purposes of this approach: 

1. A non-resident supplier of financial services is a financial service supplier of Chile which supplies a financial service 
into the territory of the Community from an establishment located in the territory of Chile, regardless of whether such 
a financial service supplier has or has not a commercial presence in the territory of the Community. 

2. ‘Commercial presence’ means an enterprise within the Community's territory for the supply of financial services and 
includes wholly- or partly-owned subsidiaries, joint ventures, partnerships, sole proprietorships, franchising operations, 
branches, agencies, representative offices or other organisations.
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ANNEX VI 

AUTHORITIES RESPONSIBLE FOR FINANCIAL SERVICES 

PART A 

FOR THE COMMUNITY AND ITS MEMBER STATES 

European Commission 
DG Trade 

DG Internal Market 
B-1049 Bruxelles 

Austria Ministry of Finance Directorate Economic Policy and Financial Markets 
Himmelpfortgasse 4-8 
Postfach 2 
A-1015 Wien 

Belgium Ministry of Economy Rue de Bréderode 7 
B-1000 Bruxelles 

Ministry of Finance Rue de la Loi 12 
B-1000 Bruxelles 

Bulgaria Ministry of Economy and Energy Slavyanska str. 8 
Sofia 1052 

Ministry of Finance G.S.Rakovski str.102 
Sofia 1000 

Bulgarian National Bank Al.Batenberg sq.1 
Sofia 1000 

Financial Supervision Commission 33, Shar Planina Street 
Sofia 1303 

Croatia Ministry of Finance Katanciceva 5 
10000 Zagreb 

Cyprus Ministry of Finance CY-1439 Nicosia 

Czech Republic Ministry of Finance Letenská 15 
CZ-11810 Prague 

Denmark Ministry of Economic Affairs Ved Stranden 8 
DK-1061 Copenhagen K 

Estonia Ministry of Finance Suur-Ameerika 1 
EE-15006 Tallinn 

Finland Ministry of Finance PO Box 28 
FIN-00023 Helsinki 

France Ministry of Economy, Finance and 
Industry 

Ministère de l'Economie, des Finances et de l'In
dustrie 
139, rue de Bercy 
F-75572 Paris 

Germany Ministry of Finance Bundesanstalt für Finanzdienstleistungsaufsicht 
Graurheindorfer Str. 108 
D-53117 Bonn
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European Commission 
DG Trade 

DG Internal Market 
B-1049 Bruxelles 

Greece Bank of Greece Panepistimiou Street, 21 
GR-10563 Athens 

Hungary Ministry of Finance Pénzügyminisztérium 
Postafiók 481 
HU-1369 Budapest 

Ireland Irish Financial Services Regulatory 
Authority 

PO Box 9138 
College Green 
IRL-Dublin 2 

Italy Ministry of Treasury Ministero del Tesoro 
Via XX Settembre 97 
I-00187 Roma 

Latvia Financial and Capital Market 
Commission 

Kungu Street 1 
LV-1050 Riga 

Lithuania Ministry of Finance Vaižganto 8a/2, 
LT-01512 Vilnius 

Luxembourg Ministry of Finance Ministère des Finances 
3, rue de la Congrégation 
L-2931 Luxembourg 

Malta Financial Services Authority Notabile Road 
MT-Attard 

Netherlands Ministry of Finance Financial Markets Policy Directorate 
Postbus 20201 
NL-2500 EE Den Haag 

Poland Ministry of Finance 12 Świętokrzyska Street 
PL-00-916 Warsaw 

Portugal Ministry of Finance Direcção Geral dos Assuntos Europeus e Relações 
Internacionais 
Av. Infante D. Henrique, 1C-1° 
P-1100-278 Lisboa 

Romania Banking sector and non-banking 
financial institutions 

National Bank of Romania 
25 Lipscani Street, Sector 3 
Bucharest, Code 030031 

Securities market sector Romanian National Securities Commission 
2 Foisorului Street, Sector 3, Bucharest 

Insurance sector Insurance Supervisory Commission 
18 Amiral Constantin Balescu Street, Sector 1 
Bucharest, Code 011954 

Private pension system and private 
pension funds 

Private Pension System Supervisory Commission 
74 Splaiul Unirii, Sector 4 
Bucharest, Code 030128
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European Commission 
DG Trade 

DG Internal Market 
B-1049 Bruxelles 

Slovak Republic Ministry of Finance Stefanovicova 5 
SK-81782 Bratislava 

Slovenia Ministry of Economy Kotnikova 5 
SI-1000 Ljubljana 

Spain Treasury Directora General del Tesoro y Politica Financiera 
Paseo del Prado 6-6a Planta 
E-28071 Madrid 

Sweden Financial Supervisory Authority Box 6750 
S-11385 Stockholm 

Swedish Central Bank Malmskillnadsgatan 7 
S-10337 Stockholm 

Swedish Consumer Agency Rosenlundsgatan 9 
S-11887 Stockholm 

United Kingdom H. M. Treasury 1 Horse Guards Road 
UK-London SW1A 2HQ
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ANNEX VII 

(Annex X to the Agreement referred to in Article 132 of the Agreement) 

SCHEDULES OF SPECIFIC COMMITMENTS ON ESTABLISHMENT 

PART A 

COMMUNITY'S SCHEDULE 

Introductory note 

1. The specific commitments in this schedule apply only to the territories in which the Treaties establishing the 
Community are applied and under the conditions laid down in these Treaties. These commitments apply only to 
the relations between the Community and its Member States on the one hand, and non-Community countries on the 
other. They do not affect the rights and obligations of Member States arising from Community law. 

2. The following abbreviations are used to indicate the Member States: 

AT Austria 

BE Belgium 

BG Bulgaria 

CY Cyprus 

CZ Czech Republic 

DE Germany 

DK Denmark 

ES Spain 

EE Estonia 

FR France 

FI Finland 

EL Greece 

HR Croatia 

HU Hungary 

IT Italy 

IE Ireland 

LU Luxembourg 

LT Lithuania 

LV Latvia 

MT Malta 

NL The Netherlands
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PT Portugal 

PL Poland 

RO Romania 

SE Sweden 

SI Slovenia 

SK Slovak Republic 

UK United Kingdom 

"Subsidiary" of a legal person means a legal person which is effectively controlled by another legal person. 

"Branch" of a legal person means a place of business not having legal personality which has the appearance of 
permanency, such as the extension of a parent body, has a management and is materially equipped to negotiate 
business with third parties so that the latter, although knowing that there will if necessary be a legal link with the 
parent body, the head office of which is abroad, do not have to deal directly with such parent body but may transact 
business at the place of business constituting the extension. 

Sector or subsector Limitations on national treatment to establishment 

1. HORIZONTAL COMMITMENTS 

ALL SECTORS INCLUDED IN 
THIS SCHEDULE 

(a) Treatment accorded to subsidiaries (of Chilean companies) formed in accordance 
with the law of a Member State and having their registered office, central adminis
tration or principal place of business within the Community is not extended to 
branches or agencies established in a Member State by a Chilean company. 
However, this does not prevent a Member State from extending this treatment 
to branches or agencies established in another Member State by a Chilean 
company or firm, as regards their operation in the first Member State's territory, 
unless such extension is explicitly prohibited by Community law. 

(b) Treatment less favourable may be accorded to subsidiaries (of Chilean companies) 
formed in accordance with the law of a Member State which have only their 
registered office or central administration in the territory of the Community, 
unless it can be shown that they possess an effective and continuous link with 
the economy of one of the Member States. 

Formation of Legal Entity 

AT: Without prejudice to existing treaties, foreign natural persons may exercise a 
business on equal terms as Austrian nationals. However, evidence has to be 
presented to the competent authority that Austrian natural persons are in no 
way discriminated in the exercise of the relevant business in the foreigner's home 
country. If this evidence cannot be presented the foreign natural person has to 
apply formally for equal status with nationals. If the holder of a business permit 
is not a permanent resident of Austria, the appointment of a professional repre
sentative ("gewerberechtlicher Geschäftsführer") permanently residing in Austria 
is necessary. In order to acquire a business permit, foreign juridical persons or 
partnerships must set up an establishment and appoint a professional represen
tative permanently residing in Austria. Without prejudice to existing treaties a 
foreign professional representative has to apply for equal status with nationals.
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Sector or subsector Limitations on national treatment to establishment 

FI: At least half of the founders of a limited company need to be natural persons 
residing within EEA (European Economic Area) or juridical persons having their 
domicile in one of the EEA countries, unless the Ministry of Trade and Industry 
grants an exception. 

SE: A limited liability company (joint stock company) may be established by one or 
several founders. A founding party shall either reside within the EEA (European 
Economic Area) or be an EEA legal entity. A partnership can only be a founding 
party if each partner resides within the EEA ( 1 ). The managing director and at 
least 50 per cent of the members of the board shall reside within the EEA 
(European Economic Area). Corresponding conditions prevail for establishment 
of other types of legal entities. 

CZ: Foreign natural persons may exercise a business on equal terms as Czech 
nationals. However, foreign natural persons can pursue activities as self- 
employed persons and set up and manage undertakings only by registering 
such undertaking in the Commercial Register, unless the person resides within 
the EEA (European Economic Area). If the natural persons/legal entity has not a 
permanent residence/seat within the EEA, it must additionally deposit data or a 
document on the encumbrance of the undertaking's assets in a foreign state, if 
the validity of a security is bound to its publication, and some other additional 
data, in the Commercial Register. Before registering in the Commercial Register, 
foreign legal persons must set up an establishment in the Czech Republic and 
appoint a professional representative permanently residing in the Czech 
Republic. 

MT: Applications by non-residents for the issue, acquisition, sale and redemption of 
securities not listed on the Malta Stock Exchange in local companies established, 
or to be established, in Malta have to be cleared by the Registrar of Companies 
at the Malta Financial Services Authority MFSA).This procedure does not apply to 
companies as defined in Article 2 of the Income Tax Act, (that is, international 
holding/trading companies) and to companies which own a vessel registered 
under the Merchant Shipping Act, and where the resident participation does 
not exceed 20 %. 

PL: Foreigners who have received permission for residence on the territory of Poland, 
permission for tolerated stay, refugee status granted in Poland or who enjoy 
temporary protection on its territory, may undertake and pursue economic 
activity on the territory of Poland on the same rules as Polish citizens; 

Following reciprocity requirements, if ratified international agreements do not 
provide otherwise, foreign persons may take up and pursue economic activity on 
the territory of Poland on the same rules as entrepreneurs having their seat in 
Poland; 

When there is no reciprocity, foreign persons have the right to undertake and 
pursue economic activity on the territory of Poland only in a form of limited 
partnership, limited liability company and joint-stock company; they have also 
right to join these companies or to take and buy their shares or stocks. 

RO: The sole administrator or the Chairman of the Board of Administration as well 
as half of the total number of administrators of a commercial company shall be 
Romanian citizens unless otherwise stipulated in the company contract or in its 
statutes. The majority of a commercial company's auditors and their deputies 
shall be Romanian citizens. 

_____________ 
( 1 ) Exceptions from these requirements may be granted, if it can be proved that residency is not necessary.
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Law on Foreign Companies' Branches 

SE: A foreign company (which has not established a legal entity in Sweden) shall 
conduct its commercial operations through a branch, established in Sweden with 
independent management and separate accounts. Building projects with a 
duration of less than a year are exempted from the requirements of establishing 
a branch or appointing a resident representative. 

SE: The managing director of a branch shall reside within the EEA (European 
Economic Area) ( 1 ). 

SE: Foreign or Swedish citizens not residing in Sweden, who wishes to conduct 
commercial operations in Sweden, shall appoint and register with the local 
authority a resident representative responsible for such activities. 

LT: At least one of representative of the foreign company branch must be resident in 
Lithuania. 

PL: Branches – to conduct economic activity on the territory of Poland, foreign 
entrepreneurs may establish branches, following the rule of reciprocity require
ments, if ratified international agreements do not state otherwise. The economic 
activity of the branch must be similar to the one which is conducted by the 
foreign entrepreneur and the person entitled to represent the foreign entre
preneur must be appointed. Branch is required to be registered and run 
separate accountancy. 

Agencies – foreign entrepreneurs may create agencies. The economic activity of 
the agency may cover only promotion and advertisement of foreign entre
preneur. Agency is required to be registered and run separate accountancy. 

SI: The establishment of branches by foreign companies is conditioned with the 
registration of the parent company in a court register in the country of origin for 
at least one year. 

Legal Entities: 

AT: Only Austrian nationals or legal entities and enterprises having their seat in 
Austria may be shareholders of the Oesterreichische National bank (Austrian 
National Bank). Members of the management must be Austrian nationals. 

BG: The establishment of foreign service suppliers joint ventures included, may only 
take the form of limited liability company or joint stock company with at least 
two shareholders. Establishment of branches is subject to authorisation. 
Unbound for representative offices. Representative offices may not engage in 
economic activity. 

FI: At least half of the members of the board and the managing director shall reside 
within the EEA (European Economic Area) unless the Ministry of Trade and 
Industry grants an exception to the company. 

FI: Acquisition of shares by foreign owners giving more than one third of the voting 
rights of a major Finnish company or a major business undertaking (with more 
than 1 000 employees or with a turnover exceeding EUR 167 million or with a 
balance sheet total exceeding over EUR 167 million) is subject to confirmation 
by the Finnish authorities; the confirmation may be denied only if an important 
national interest would be jeopardised. A foreigner living outside the European 
Economic Area and carrying on a trade as a private entrepreneur or as a partner 
in a Finnish limited or general partnership needs a trade permit. If a foreign 
organisation or foundation is established under the laws of and has its registered 
office in an EEA-country no permit is required for carrying on a business or 
trade by establishing a branch in Finland. 

_____________ 
( 1 ) Exceptions from these requirements may be granted, if it can be proved that residency is not necessary.
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Real estate purchases: 

AT: The acquisition, purchase as well as rent or lease of real estate by foreign natural 
persons and juridical persons requires an authorisation by the competent 
regional authorities (Länder) which will consider whether important economic, 
social or cultural interests are affected or not. 

BG: Foreign natural and juridical persons (including through a branch) cannot acquire 
ownership of land. Bulgarian juridical persons with foreign participation cannot 
acquire ownership of agricultural land. 

Foreign juridical persons and foreign citizens with permanent residence abroad 
can acquire ownership of buildings and limited property rights ( 1 ) in real estate. 

CY: Unbound. 

CZ: The real estate can be acquired solely by natural persons having their permanent 
residence, and legal persons with their seat or branch in the territory of the 
Czech Republic. Special regime applies to the agricultural land and forests, which 
can be acquired only by residents (i.e. natural persons with permanent residents 
or legal persons with their seat in the territory of the Czech Republic) and the 
participation in the privatisation of the state agricultural land and forests is 
limited solely to the citizens of the Czech Republic. 

EE: Reservation to purchasing agricultural land and forests, as well as land in the 
border areas. 

DK: Limitations on real estate purchase by non-resident physical and legal entities. 
Limitations on agricultural estate purchased by foreign physical and legal entities. 

ES: Reservation to the purchase of real estate by governments, official institutions 
and public enterprises originating in non-Community member countries. 

EL: According to Law No. 1892/90, as amended by Law 1969/91, acquisition of real 
estate in the border regions either directly or through equity participation in a 
company which is not listed in the Greek Stock Exchange and which owns real 
estate in those regions or any change in the persons of the stockholders of such 
company are subject to a permit issued by the competent authorities (Ministry of 
Defense in the case of non-EU natural or legal persons). 

IE: Prior written consent of the Land Commission is necessary for the acquisition of 
any interest in Irish land by domestic or foreign companies or foreign nationals. 
Where such land is for industrial use (other than agricultural industry), this 
requirement is waived subject to a certificate to this effect from the Minister 
for Enterprise and Employment. This law does not apply to land within the 
boundaries of cities and towns. 

HR: Unbound in relation to acquisition of real estate by services suppliers not estab
lished and incorporated in Croatia. Acquisition of real estate necessary for the 
supply of services by companies established and incorporated in Croatia as legal 
persons is allowed. Acquisition of real estate necessary for the supply of services 
by branches requires the approval of the Ministry of Justice. Unbound for the 
acquisition of agriculture land by foreign juridical and natural persons. 

HU: Unbound for the acquisition of state owned properties by foreign natural 
persons and juridical persons. 

LT: Unbound in relation to acquisition of land by foreign subjects (natural and legal 
persons), however they may manage or use such property in accordance with the 
procedure established by Lithuanian laws. 

_____________ 
( 1 ) The Bulgarian property law recognises the following limited property rights: right to use, right to build, right to raise a super

structure and servitudes.
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LV: Unbound in relation to acquisition of land by juridical persons. Land lease not 
exceeding 99 years permitted. 

MT: The requirements of Maltese legislation and regulations regarding the acquisition 
of real property shall continue to apply. 

RO: Natural persons not having Romanian citizenship and residence in Romania, as 
well as legal persons not having Romanian nationality and their headquarters in 
Romania, cannot acquire ownership over any kind of land plots through inter 
vivos acts. 

SI: Juridical persons, established in the Republic of Slovenia with foreign capital 
participation, may acquire real estate on the territory of the Republic of 
Slovenia. Branches (*) established in the Republic of Slovenia by foreign 
persons may only acquire real estate, except land, necessary for the conduct 
of the economic activities for which they are established. Ownership of real 
estate in the border areas of 10 km by companies in which majority of 
capital or voting rights belongs directly or indirectly to juridical persons or 
nationals of another Member is subject to special permission. 

SK: Limitations on real estate acquisition by foreign physical and legal entities. 
Foreign entities may acquire real property through establishment of Slovak 
legal entities or participation in joint ventures. Acquisition of the land by 
foreign entities is subject to authorisation. 

IT: Unbound for purchase of real estate. 

FI: (Åland Islands): Restrictions on the right for natural persons who do not enjoy 
regional citizenship in Åland, and for legal persons, to acquire and hold real 
property on the Åland Islands without permission by the competent authorities 
of the islands. 

FI: (Åland Islands): Restrictions on the right of establishment and the right to 
provide services by natural persons who do not enjoy regional citizenship in 
Åland, or by any legal person, without permission by the competent authorities 
of the Åland Islands. 

PL: Acquisition of real estate, direct and indirect, by foreigners and foreign legal 
persons requires permission. 

PL: Unbound, except for: buying independent apartment or buying real estate by a 
foreign national living in Poland at least for 5 years after obtaining the 
permanent residence card; buying by a legal person with a corporate seat in 
Poland and controlled directly or indirectly by a foreign natural person or a 
foreign legal person with a corporate seat abroad, for statutory objectives, of real 
estate without buildings, whose total area in Poland does not exceed 0,4 ha in 
urban area. 

Investments: 

BG: Certain economic activities related to the exploitation or use of state or public 
property are subject to concessions granted under the provisions of the 
Concessions Act. 

CY: Portfolio investment: Investors from non-EU countries may invest only up to 
49 % of the share capital of Cypriot companies listed on the Cyprus Stock 
Exchange. Transactions involving such investments may be carried out by 
Cypriot stockbrokers and public companies without reference to the Central 
Bank of Cyprus. 

_____________ 
(*) SI: According to the Law on Commercial Companies, a branch established in the Republic of Slovenia is not considered a juridical 

person, but as regards their operation, their treatment is equal to a subsidiary.
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CY: Entities with foreign participation must have paid up capital commensurate with 
their finance requirements and non-residents must finance their contribution 
through the importation of foreign exchange. 

In case the non-resident participation exceeds 24 per cent, any additional 
financing for working capital requirements or otherwise should be raised from 
local and foreign sources in proportion to the participation of residents and non- 
residents in the entity's equity. In the case of branches of foreign companies, all 
capital for the initial investment must be provided from foreign sources. 

Borrowing from local sources is only permitted after the initial implementation 
of the project, for financing working capital requirements. 

ES: Investment in Spain by foreign government and foreign public entities (which 
tends to imply, besides economic, also non-economic interests to entity's part), 
directly or through companies or other entities controlled directly or indirectly 
by foreign governments, need prior authorisation by the government. 

FR: Foreign purchases exceeding 33,33 per cent of the shares of capital or voting 
rights in existing French enterprise, or 20 per cent in publicly quoted French 
companies, are subject to the following regulations: 

— after a period of one month following prior notification, authorisation is 
tacitly granted for other investments unless the Minister of Economic Affairs 
has, in exceptional circumstances, exercised its right to postpone the 
investment. 

FR: Foreign participation in newly privatised companies may be limited to a variable 
amount, determined by the government of France on a case by case basis, of the 
equity offered to the public. 

FR: For establishing in certain commercial, industrial or artisanal activities, a specific 
authorisation is needed if the managing director is not holder of a permanent 
residence permit. 

IT: Exclusive rights may be granted or maintained to newly-privatised companies. 
Voting rights in newly privatised companies may be restricted in some cases. For 
a period of five years, the acquisition of large equity stakes of companies 
operating in the fields of defence, and energy may be subject to the approval 
of the Ministry of Treasury. 

LT: Investments in organising the lotteries are forbidden under the Law on Foreign 
Capital Investment. 

MT: Companies with the participation of non-resident legal or natural persons are 
subject to the same capital requirement applicable to companies that are fully 
owned by residents, as follows: private companies – Lm500 (with a minimum of 
20 % as paid up capital); public companies – Lm20000 (with a minimum of 
25 % paid up capital). The non-resident percentage of share of the equity is to be 
paid for with funds emanating from abroad. Companies with non-resident 
participation must apply for a permit from the Ministry of Finance to acquire 
premises under the appropriate legislation. 

PT: Foreign participation in newly privatised companies may be limited to a variable 
amount, determined by the Government of Portugal on a case by case basis, of 
the equity offered to the public.
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PL: Authorisation of the establishment of a company with foreign equity is required 
in the case of: 

— establishment of company, purchase or acquiring of shares or stocks in an 
existing company; extending of the activity of the company when the scope 
of activity embraces at least one of the following areas: 

— management of seaports and airports; 

— dealing in real estate or acting as intermediary in real estate transactions; 

— supply to defence industry that is not covered by other licensing require
ments; 

— wholesale trade in imported consumer goods; 

— provision of legal advisory services. 

— establishment of a joint-venture company with a foreign equity in which the 
Polish party is a state legal person and is contributing non-pecuniary assets as 
initial capital; 

— arranging a contract, that includes right to use of state property for more 
than 6 months or decides on acquiring of such property. 

Exchange regime ( 1 ), ( 2 ), ( 3 ) 

BG: Payments and transfers abroad require the authorisation of the Bulgarian 
National Bank when related to investments and state or state-guaranteed 
loans ( 4 ). 

Currency deals in cash by occupation may be transacted by any person registered 
under the Commercial Law where such a person is registered in a public register 
of persons conducting business pursuant to the legislation of a Member State of 
the European Union or another country which is party to the European 
economic area, and where the person is registered in the public register as a 
currency exchange bureau. 

CY: Under the Exchange Control Law, non-residents are not normally permitted to 
borrow from local sources. 

SK: In relation to current payments, limitation on acquisition of foreign exchange by 
resident nationals for personal purposes. 

In relation to capital payments, foreign exchange authorisation required for 
acceptance of financial credits from foreign subjects, direct capital investments 
abroad, acquisition of real estate abroad and purchase of foreign securities. 

_____________ 
( 1 ) CZ: Non-discriminatory system of foreign exchange control is applied consisting of: 

(a) limitation on acquisition of foreign exchange by resident nationals for personal purposes, 
(b) foreign exchange authorisation in case of Czech residents for acceptance of financial credits from foreign subjects, direct capital 

investment abroad, acquisition of real estate abroad and purchases of foreign securities. 
( 2 ) PL: There is non-discriminatory system of foreign exchange controls relating to limitations in foreign exchange turnover and to 

system of foreign exchange permits (general and individual) among others limitations of capital flows and currency payments. The 
following foreign exchange transactions require authorisation: 
— transfer of foreign exchange out of the country; 
— transfer of Polish currency into the country; 
— ownership transfer of the right to monetary assets between domestic and foreign persons; 
— granting and drawing of loans and credits by domestic persons in foreign exchange transactions; 
— fixing or executing payments in foreign currencies within Poland for acquired goods, real estate, property rights, services or 

labour; 
— opening and possessing of a banking account in a bank situated abroad; 
— acquiring and holding foreign securities and acquiring real estate abroad, 
— undertaking other obligations abroad of similar effect. 

( 3 ) SK: Entries being listed for transparency reasons. 
( 4 ) Foreign persons have the right to transfer abroad the following revenues and compensations that accrue from their investments in 

the Republic of Bulgaria: returns received, compensation for expropriation of the investment for state purposes, proceeds from the 
liquidation or sale of all or part of the investment, the amount received in execution of a claim secured in currency by a pledge or a 
mortgage.
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Residency requirements 

AT: Managing directors of branches and juridical persons have to be resident in 
Austria; natural persons responsible within a juridical person or a branch for 
the observance of the Austrian Trade Act must be resident in Austria. 

AT: All foreigners are subject to the provisions of the Foreigners's Act and the 
Residence Act concerning entry, stay and work. In addition, foreign workers, 
including key personnel and investors, except for EEA-nationals, are subject to 
the provisions of the Foreign Labour Act including the labour market test and 
the quota system. If an investor commits an investment which has a positive 
effect on the entire Austrian economy or a whole sector of the Austrian 
economy, the labour market test can be dropped for him and for individual 
cases of essential key personnel. Investors who furnish proof that they hold at 
least 25 per cent in a partnership ("Personengesellschaft") or a public limited 
company ("Gesellschaft mit beschränkter Haftung") and that they exert a decisive 
influence on that company are exempted from the Foreign Labour Act. 

BG: All foreigners are subject to the provisions of the Foreigners' Act concerning 
entry, stay and work, including period of stay, and respective entry and residence 
permits are required. 

HR: The requirements of the Croatian legislation concerning the entry and temporary 
stay and work, including periods of stay, shall continue to apply. 

LT: At least one of representative of the foreign company branch must be resident in 
Lithuania. 

MT: The requirements of Maltese legislation and regulations regarding entry and stay 
shall continue to apply, including regulations concerning period of stay. Entry 
and residence permits are granted at the discretion of the Government of Malta. 

SK: A foreign natural person whose name is to be registered in the Commercial 
Register as a person authorised to act on behalf of the entrepreneur is required 
to submit residence permit for the Slovak Republic. 

Privatisation 

BG: Unbound for participation in privatisation through state external debt bonds and 
for economic sectors not subject to privatisation under the annual privatisation 
programme. Unbound for participation in privatisation through investment 
vouchers or other preferential privatisation methods, where Bulgarian citizenship 
and permanent residence are required. 

RO: Unbound 

2. SECTOR-SPECIFIC COMMITMENTS (based on UN ISIC rev.3 classification) 

A. AGRICULTURE, HUNTING, 
FORESTRY 

1. Agriculture, hunting 
excluding services 

2. Forestry, logging excluding 
services 

AT: Reservation. 

BG: Unbound for acquisition of agricultural land and forest. 

CY: Up to 49 % non-EU participation is allowed. The indicative minimum level 
of investment is CY£ 100 000. 

FR: Reservation on the establishment of agricultural enterprises by nationals of 
countries that are not members of the Community and the acquisition of 
vineyards.
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HR, HU: Unbound. 

IE: Reservation on the acquisition by non-Community nationals of land for 
agricultural purposes, unless an authorisation is granted; Investment by 
non-Community residents in flour milling activities. 

LT: Unbound in relation of the acquisition by foreign subjects (natural and legal 
persons) into ownership of land, internal waters and forests in accordance 
with constitutional law. 

MT: Unbound. 

RO: Unbound for acquisition of agricultural land and forest. 

SK: Reservation on the acquisition of land for agricultural purposes and other 
land as set in the Foreign Exchange Act, unless an authorisation is granted. 

B. FISHING 

5. Fishing, operation of fish 
hatcheries and fish farms; 
excluding services. 

AT: Acquisition of 25 % or more of vessels registered in Austria. 

BE: Reservation on the acquisition of Belgian flag vessels by shipping companies not 
having their principal office in Belgium. 

BG: Unbound 

CY: Up to 49 % non-EU participation is allowed. The indicative minimum level of 
investment is CY£ 100 000. 

DK: Reservation on the ownership by non-EC residents of one-third or more of a 
business engaged in commercial fishing; ownership of flag vessels by non-EC 
residents except through an enterprise incorporated in Denmark. 

FR: Reservation on the settling of non-Community nationals or non-EFTA nationals 
on the maritime State property for fish/shallfish/algae farming. 

FI: Reservation on the ownership of Finnish flag vessels, including fishing vessels, 
except through an enterprise incorporated in Finland. 

FR: reservation on the ownership after acquisition of more than 50 per cent of a 
French flag vessel, unless the vessel concerned is entirely owned by enterprises 
having their principal office in France. 

DE: Sea fishing licence granted only to vessels entitled to fly the flag of 
Germany. These are fishing vessels of which the majority of shares is 
owned by Community citizens or companies established in accordance 
with Community rules and that have their principal place of business in 
a Member State. The use of the vessels must be headed and supervised by 
persons residing in Germany. In order to obtain a fishing licence, all fishing 
vessels must register with the relevant coastal states in which the ships have 
their homeports. 

EE: Ships are entitled to fly Estonian flag if located in Estonia and majority 
ownership is held by Estonian nationals in general partnership and in 
limited partnership companies, or other legal entities that are located in 
Estonia with voting majority held by Estonian nationals in the Board of 
Management. 

EL: ownership of a vessel under the Greek flag is limited to 49 per cent for 
non-EU natural or legal persons. 

HR, HU: Unbound. 

IE: Reservation on the acquisition by non-Community nationals of sea fishing 
vessels registered in Ireland.
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IT: Reservation on the purchase by foreigners other than Community residents of a 
majority interest in Italian flag vessels or of a controlling interest in ship owning 
companies having their headquarters in Italy; purchase of Italian flag vessels used 
to fish in Italian territorial waters. 

LT: Unbound. 

LV: Reservation as regards registration of ownership of Latvia's fishing vessels by 
natural persons who are not either citizens or non-citizens of the Republic of 
Latvia or are not Latvia's legal persons, except through an enterprise established 
in Latvia. 

MT: Unbound. 

NL: Reservation on the ownership of Netherlands flag vessels, unless the investment 
is made by shipping companies incorporated under Netherlands law, established 
in the Kingdom and having their actual place of management in the Netherlands. 

PT: Reservation on the ownership of Portuguese flag vessels other than through an 
enterprise incorporated in Portugal. 

RO: Unbound 

SE: Reservation on the acquisition of 50 per cent or more of Swedish flag vessels, 
except through an enterprise incorporated in Sweden; establishment of, or 
acquisition of 50 per cent or more of shares in firms engaged in commercial 
fishing activities in Swedish waters, unless an authorisation is granted. 
Restrictions on the right of fishing and limitations on which fishing-vessels 
may obtain a license and become a part of the Swedish fishing-fleet are found 
in the Swedish fisheries legislation. 

SK: Reservation on the ownership of Slovak flag vessels except through an enterprise 
incorporated in the Slovak Republic. 

UK: Reservation on the acquisition of UK flagged vessels, unless the investment is at 
least 75 % owned by British citizens and/or by companies which are at least 
75 % owned by British citizens, in all cases resident and domiciled in the UK. 
Vessels must be managed, directed and controlled from within the UK. 

C. MINING AND 
QUARRYING 

10. Mining of coal and lignite; 
extraction of peat 

11. Extraction of crude 
petroleum and natural gas; 
excluding services 

12. Mining of uranium and 
thorium ores 

13. Mining of metal ores 

14. Other mining and 
quarrying 

BG: The right of prospection, exploration and exploitation of natural materials, 
including mineral raw materials and ores, is subject to a time-limited concession 
granted by the Bulgarian state. 

The prospection and/or exploration and concessions for extraction are granted to 
natural and legal persons registered as traders in the Commercial register who 
possess relevant technical, management and financial possibilities. Unbound for 
the extraction of gold from rivers and salt and elements from sea-water. 

CZ: Unbound. 

EL: The right of exploration and exploitation of all minerals, except hydrocarbons, 
solid fuels, radioactive minerals and geothermal potential is subject to a 
concession by the Greek State, after approval of the Council of Ministers. 

ES: Reservation on investment originating in non-Community member countries in 
strategic minerals.
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FR: Establishment by a non resident in extractive industries must be carried out in 
the form of a French or European subsidiary, whose manager must be resident in 
France or other country and declare his place of residence to the local "préfet" 
authorities. 

HR: Unbound. 

HU: The right of prospecting for, exploration and exploitation of mineral raw 
materials may be subject to a time-limited concession granted by the 
Hungarian state. 

LT: Unbound. 

MT: Unbound. 

RO: Unbound 

EC: Reservation on prospection, exploration and exploitation of hydrocarbons: In 
accordance with Directive 94/22/EC of 30 May 1994 (OJ No L 164 of 
30/06/94), whenever it appears that a third country is not granting 
Community entities as regards access to and exercise of these activities 
treatment comparable to that which the Community grants entities from that 
country, the Council could, on a proposal of the Commission, authorise a 
Member State to refuse authorisation to an entity which is effectively controlled 
by the third country concerned and/or by nationals of that country (reciprocity) 

D. MANUFACTURING 

15. Manufacture of food 
products and beverages 

16. Manufacture of tobacco 
products 

17. Manufacture of textiles 

18. Manufacture of wearing 
apparel; dressing and 
dyeing of fur 

None 

BG: Production of alcohol beverages, distillate and spirit is subject to registration and 
can be performed by entities registered under the Trade Law or under the 
legislation of an EU or EEA Member State. 

Production of tobacco products and processing of tobacco is subject to author
isation by the Council of Ministers and can be performed by entities registered 
under the Trade Law or under the legislation of an EU or EEA Member State. 

19. Tanning and dressing of 
leather; manufacture of 
luggage, handbags, sadd- 
lery, harness and footwear 

Reservation for exploitation of nuclear installation or equipment and disposal of 
nuclear fuel subject to licensing. 

Production, import and distribution of pharmaceuticals and veterinary medical 
products requires authorisation of the principal representative in Bulgaria. 

Activities related to disposal and management of waste are subject to authorisa
tion. 

20. Manufacture of wood and 
of products of wood and 
cork, except furniture; 
manufacture of articles of 
straw and plaiting materials 

21. Manufacture of paper and 
paper products 

22. Publishing, printing and 
reproduction of recorded 
media
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23 Manufacture of coke, 
refined petroleum products 
and nuclear fuel 

24. Manufacture of chemicals 
and chemical products 

25. Manufacture of rubber and 
plastics products 

26. Manufacture of other non- 
metallic mineral products 

27. Manufacture of basic 
metals 

28. Manufacture of fabricated 
metal products, except 
machinery and equipment 

29. Manufacture of machinery 
and equipment n.e.c. 

30. Manufacture of office, 
accounting and computing 
machinery 

31. Manufacture of electrical 
machinery and apparatus 
n.e.c. 

32. Manufacture of radio, 
television and communi
cation equipment and 
apparatus 

33. Manufacture of medical, 
precision and optical 
instruments, watches and 
clocks 

34. Manufacture of motor 
vehicles, trailers and semi- 
trailers 

35. Manufacture of other 
transport equipment 

36. Manufacture of furniture; 
manufacturing n.e.c. 

37. Recycling 

OTHER MANUFACTURING AT: Production of non-military arms and ammunitions are subject to EEA-nationality 
requirement. Production of military arms and ammunitions are subject to an 
Austrian nationality requirement. Juridical persons and partnerships: Registered 
office or head office in Austria. The company's professional representative or 
managing partners empowered to act on its behalf must be EEA-nationals. 

BG: The manufacture of and trade in arms, ammunitions, explosives and dual use 
items and technologies are subject to licensing or registration requirement and 
can be performed by entities registered under the Trade Law
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E. ELECTRICITY, GAS AND 
WATER SUPPLY 

40. Electricity, gas steam and 
hot water supply. 

AT: Unbound. 

BG: The activities related to electricity, gas and hot water are subject to licensing 
requirement. Licences are issued to legal persons registered under the Trade Law 
or under the legislation of an EU or EEA Member-State. 

CZ: Unbound. 

FR: Concessions and authorisations in hydroelectricity can be given only to 
French nationals or to nationals from the Community, as well as to 
nationals of third countries, with which reciprocity agreements have been 
concluded with respect to exploitation of hydroelectricity. 

FI: Reservation on investment in an enterprise engaged in activities involving 
nuclear energy or nuclear matter. 

EL: Solid fuels, radioactive minerals and geothermal energy: An exploration 
licence may not be granted to non-Community natural or legal persons. 
The right of exploitation is subject to a concession by the Greek State, after 
approval by the Council of Ministers. 

HR, HU: Unbound. 

LV: State monopoly in the sector of electro energy. 

MT: Unbound. 

PT: Reservation on investment in an enterprise engaged in the import, transport and 
supply of natural gas. The Portuguese Government is competent to define the 
conditions to be fulfilled by enterprises wishing to perform those activities. 

RO: Unbound 

SK: Conformity with energy policy of the Slovak Republic is required. Reservation on 
investment in enterprises characterised as natural monopolies. 

The government can limit import and export of electricity and gas in the 
following cases: 

— rights and obligations of producers and purchasers of electricity and gas are 
not similar or beyond to rights and obligations of producers and purchasers 
in the Slovak Republic 

— the precautions of individual producers relating to the protection of 
environment are not similar or beyond to the protection of environment 
carried out in the Slovak Republic 

— the import or export of electricity limits the use of electricity from renewable 
sources or from domestic coal sources.
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ANNEX VIII 

Community's coverage on government procurement 

(referred to in Article 137 of the Association Agreement) 

Appendix 1 

ENTITIES AT CENTRAL LEVEL 

Entities which procure in accordance with the provisions of this title 

Section 2 

Contracting authorities of the State 

Croatian Parliament 

President of the Republic of Croatia 

Office of the President of the Republic of Croatia 

Office of the President of the Republic of Croatia after the expiry of the term of office 

Government of the Republic of Croatia 

Offices of the Government of the Republic of Croatia 

Ministry of Economy 

Ministry of Regional Development and EU Funds 

Ministry of Finance 

Ministry of Defence 

Ministry of Foreign and European Affairs 

Ministry of the Interior 

Ministry of Justice 

Ministry of Public Administration 

Ministry of Entrepreneurship and Crafts 

Ministry of Labour and Pension System 

Ministry of Maritime Affairs, Transport and Infrastructure 

Ministry of Agriculture 

Ministry of Tourism 

Ministry of Environmental and Nature Protection 

Ministry of Construction and Physical Planning
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Ministry of Veterans' Affairs 

Ministry of Social Policy and Youth 

Ministry of Health 

Ministry of Science, Education and Sports 

Ministry of Culture 

State administrative organisations 

County state administration offices 

Constitutional Court of the Republic of Croatia 

Supreme Court of the Republic of Croatia 

Courts 

State Judiciary Council 

State attorney's offices 

State Prosecutor's Council 

Ombudsman's offices 

State Commission for the Supervision of Public Procurement Procedures 

Croatian National Bank 

State agencies and offices 

State Audit Office 

Appendix 2 

ENTITIES AT SUBCENTRAL LEVEL AND BODIES GOVERNED BY PUBLIC LAW 

Entities which procure in accordance with the provisions of this title 

LISTS OF BODIES AND CATEGORIES OF BODIES GOVERNED BY PUBLIC LAW 

Contracting authorities referred to in Article 5, paragraph 1, item 3 of the Zakon o javnoj nabavi (Narodne novine broj 
90/11) (Public Procurement Act, Official Gazette No. 90/11), i.e. legal persons established for the specific purpose of 
meeting needs in the general interest, not having an industrial or commercial character and which meet one of the 
following conditions: 

— they are financed from the State Budget or the budget of local or the budget of regional self-government unit or other 
such legal persons in more than 50 %, or 

— they are subject to management supervision by state bodies, local and regional self-government units or other such 
legal persons, or 

— they have supervisory board, an administrative or managerial board, more than half of whose members are appointed 
by the state bodies, local and regional self-government units or other such legal persons.
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For example: 

Agency Alan d.o.o. 

APIS IT d.o.o. – Information Systems and Information Technologies Support Agency 

National Folk Dance Ensemble of Croatia 'Lado' 

CARnet (Croatian Academic and Research Network) 

Help and care centres 

Social welfare centres 

Social care homes 

Health care centres 

State archives 

State Institute for Nature Protection 

Fund for Financing the Decommissioning of the Krško Nuclear Power Plant and the Disposal of NEK Radioactive Waste 
and Spent Nuclear Fuel 

Fund for Indemnification of Seized Property 

Fund for Reconstruction and Development of Vukovar 

Fund for Professional Rehabilitation and Employment of People with Disabilities 

Environmental Protection and Energy Efficiency Fund 

Croatian Academy of Science and Arts 

Croatian Bank for Reconstruction and Development 

Hrvatska kontrola zračne plovidbe d.o.o. (Croatia Control Ltd.) 

Hrvatska lutrija d.o.o. (Croatian Lottery) 

Croatian Heritage Foundation 

Croatian Chamber of Agriculture 

Croatian Radio Television 

Croatian Association of Technological Culture 

Croatian Audiovisual Centre 

Croatian Centre for Horse Breeding – State Stud Farms Đakovo and Lipik
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Croatian Centre for Agriculture, Food and Rural Affairs 

Croatian Mine Action Centre 

Croatian Memorial-Documentation Centre of the Homeland War 

Croatian Olympic Committee 

Croatian Energy Market Operator 

Croatian Paralympic Committee 

Croatian Register of Shipping 

Croatian Conservation Institute 

Croatian Deaf Sport Federation 

Croatian Institute of Emergency Medicine 

Croatian National Institute of Public Health 

Croatian Institute for Mental Health 

Croatian Institute for Pension Insurance 

Croatian Standards Institute 

Croatian Institute for Telemedicine 

Croatian Institute for Toxicology and Anti-doping 

Croatian National Institute of Transfusion Medicine 

Croatian Employment Service 

Croatian Institute for Health Protection and Safety at Work 

Croatian Institute for Health Insurance 

Croatian Institute for Health Insurance of Occupational Health 

Jadrolinija (shipping company) 

Public Institution Croatian Olympic Centre 

Higher education public institutions 

National parks public institutions 

Nature parks public institutions 

Public scientific institutes
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Theatres, museums, galleries, libraries and other institutions in the field of culture established by the Republic of Croatia 
or local and regional self-government units 

Penitentiaries 

Clinical hospitals 

Clinical hospital centres 

Clinics 

'Miroslav Krleža' Institute of Lexicography 

Port Authorities 

Sanatoriums 

Pharmacies founded by the units of regional self-government 

Matica hrvatska (Matrix Croatia) 

International Centre for Underwater Archaeology 

National and University Library 

National Foundation for Support to the Pupil and Student Standard of Living 

National Foundation for Civil Society Development 

National Foundation for Science, Higher Education and Technological Development of the Republic of Croatia 

National Centre for External Evaluation of Education 

National Council for Higher Education 

National Council for Science 

Official Gazette (Narodne novine d.d.) educational/correctional institutes 

Educational institutions founded by the Republic of Croatia or units of local and regional self-government 

General hospitals 

Plovput d.o.o. (State-owned company in charge of safety of navigation) 

Polyclinics 

Special hospitals 

Central Register of Insured Persons
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University Computing Centre 

Sports associations 

Sports federations 

Emergency medical treatment institutions 

Palliative care institutions 

Health care institutions 

Foundation of Police Solidarity 

Prisons 

Institute for the Restoration of Dubrovnik 

Institute for Seed and Seedlings 

Public health institutes 

Aeronautical Technical Centre (Zrakoplovno – tehnički centar d.d.) 

County road administrations 

Center for monitoring business activities in the energy sector and investments 

Appendix 3 

ENTITIES OPERATING IN THE UTILITIES SECTOR 

Entities which procure in accordance with the provisions of this title 

Section 1 

Contracting entities in the field of maritime or inland port or other terminal facilities 

Public undertakings which are contracting entities referred to in Article 6 of the Zakon o javnoj nabavi (Narodne novine 
broj 90/11) (Public Procurement Act, Official Gazette No. 90/11) which, in accordance with special regulations, engage in 
the activity relating to the exploiting of a geographical area with the aim of making available sea ports, river ports and 
other transport terminals to operators in sea or river transport; such as the entities engaging in the said activities based on 
the awarded concession in accordance with the Maritime Domain and Seaports Act (Official Gazette 158/03, 100/04, 
141/06 and 38/09). 

Section 2 

Contracting entities in the field of airport facilities 

Public undertakings which are contracting entities referred to in Article 6 of the Zakon o javnoj nabavi (Narodne novine 
broj 90/11) (Public Procurement Act, Official Gazette No. 90/11) which, in accordance with special regulations, engage in 
the activity relating to the exploiting of a geographical area with the aim of making available airports and other terminal 
equipment to air transport operators; such as the entities engaging in the said activities based on the awarded concession 
in accordance with the Airports Act (Official Gazette 19/98 and 14/11).
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ANNEX IX 

List of means of publication to be added to Annex XIII of the Association Agreement 

Appendix 2 

CROATIA 

— Narodne novine 

— Electronic Public Procurement Classifieds of the Republic of Croatia 

(https://eojn.nn.hr/Oglasnik/clanak/electronic-public-procurement-of-the-republic-of-croatia/0/81/)
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